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_Cbe ® olitical Economist. i 


In accordance with the suggestions of many subseribers, it is in- 
tended to publish the series of articles on the “ Money 
Market for Men of Business” separately, carefully revised, 
and with a Preface. 





The Isvestor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

OO 
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THE FALL OF RICHMOND AND ITS ETFEOT UPON 
ENGLISH COMMERCE. 

Tue fall of Richmond is one of the most striking events of 
modern history. On the one side the great hopes of the Con- 
federates, their equally great efforts, the sympathy they have 
gained in Europe: on the other side, the undaunted courage 
l of the Federals, their refusal to admit, even to their imagina- 
| tion, the possibility of real failure,—their accumulating power, 
which for many weeks past has seemed to concentrate like a 
gathering cloud about the capital of their enemies, give to 
real event the intense but melancholy interest that be- 
longs to the catastrophe of a tragedy. It is impossible not 
to feel a sympathy with the Confederates. There is an at- 
traction in vanquished gallantry which appeals to the good 
oe of human nature. But every Englishman at least will 
eel a kind of personalsympathy with tine victory of the Federals. 
They have won, as an Englishman would have won, by ob- 
stinacy. They would not admit the possibility of real defeat ; 
they did not know that they were beaten ; or, to speak more 
accurately, they knew that though they seemed to be beaten 
they were not: they felt that they had in them latent elements 
of conclusive vigour which, in the end, they should bring out, 
hough they were awkward and slow in so doing. We may 





| less substantially true. 


alter, perhaps, to suit this event, the terms which, in one of 
the greatest specimens of English narrative, the great English 
historian describes on a memorable occasion the conduct of 
Rome. ‘ But there are moments when rashness is wisdom, 
“ and it may be that this was one of them; panic did not 
“for a moment unnerve the iron courage of the American 
“democracy, and their resolute will striving beyond its 
“« present power created, as is the law of our nature, the power 
“ which it required,”’ 

But leaving history to deal in a becoming manner with the 
imaginative aspect of this great event, let us look at its pre- 
sent aspect in a business-like manner. The details of it are 
yet uncertain, and any conclusive judgment on minute results 
would be absurd. But, as far as we know, what does it amount 
to, and what will be its result ? 

It used to be said that Richmond was not essential to the 
Confederacy ; that it was a nominal and accidental capital ; 
that it was not even the original capital ; that Virginia was 
but an outside State in a Confederacy with a vast interior; 
that even if this superficial outwork was lost, the war could be 
indefinitely protracted ; that the fall of this exterior fortifica- 
tion would have scarcely affected the resistance of the 
provinces, upon which everything depended. And at the out- 
set of the war when these words were used, they were doubt- 
Subsequent events have in many re- 
spects confirmed them, and have in few tended to contradict 
them. 


But now the case is altered. The loss of an outer fortifica- 
tion does not impair the resisting faculty, when it is lost early 
in the day—when its defenders have not spent upon it the 
resources which are needful to defend the citadel. It still 
appears to be true, that if sometime since when the Confederacy 
had three armies unbroken—when no hostile army had pene- 
trated their interior—when their organisation was as yet 
intact, its Government had retired from Richmond, the war 
would not have ceased on the evacuation. The task of pur- 
suing three armies retiring in a vast and friendly country by 
converging lines would certainly have been difficult, and might 
not have been successful. Loose bodies of insurgents, if 
such there were, would then have had large armies upon 
which to support their accessory operations. But now the 
Confederacy have no such armies. What Lee may have saved, 
what Johnston may still command, we do not know; but we 
may say without fear that they are incalculably less than the 
armies of the Confederacy a year ago, that they cannot main- 


tain as compact bodies even a defensive and retiring conflict 


with the eager armies of the North. 


But without organised armies, can the Confederates be de- 
fended by loose insurgents and guerilla warfare, acting alone 
and without support? We believe that history affords no 
countenance to such an idea. A guerilla warfare requires the 
aid either of disciplined forces or of inaccessible territory. 
The history of the Spanish war shows conclusively that the 
guerilla resistance of the nation would have been useless 
without the regular resistance of the English army under the 
Duke of Wellington; the Spaniards enabled him to effect 
more with fewer troops, but they did little themselves. A 
territory like Arabia, a mountain chain like the Caucasus, can 
be defended by a few bodies of men with little discipline as 
well as by many more with discipline. Nature does so much 
that any sort of human force is sufficient to complete it. But 
the territory of the Confederacy though vast is penetrable: it 
is nota fortress, it is only a battle-field: it is a country in 
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which a martial population, aided by effective armies, may well 
resist an invadingenemy ; but it is also a country from which 
even the most martial population may be brushed off with 
ease by diffused and disciplined forces. 

Even under the most favourable circumstances a guerilla 
warfare by a nation of slaveowners must have unusual diffi- 
culties, The slaves cannot be relied on as anative peasantry 
can be relied on. It is said that Sherman on his m 
through Georgia always had good information regularly 
brought by negroes. We donot vouch forthis.as adact, but 
it illustrates our meaning as an example. It is impossible 
that the existence of a slave class, which is not a pattof the 
nation, which requires to be kept down by the nation, should 
not always be an impediment to the rising of the nation; and 
especially so in this case, when the invading army proclaims 
liberty to those slaves. We cannot expect a protracted guerilla 
resistance from a nation which has neither an inaccessible ter- 
ritory, nor a regular army, nor an attached peasant popula- 
tion. 

But if the Confederacy cannot long defend itself, if the civil 
war must soon come'to an end, what will be its effect on us ¢ 
The war itself disturbed us much in its origin and much by 
its continuance, will it also disturb us much by its cessation / 

Tt is undeniable that the fall of Richmond, such as we have 
ascertained it to be, would have been of disastrous conse- 
quences to several branches of English commerce if it had 
happened six months ago. When cotton and its substitutes 
were weakly held at extravagant prices, the sudden occurrence 
of so great a catastrophe must have caused of itself many 
failures. So many slow and steady agencies all tending to 
produce a fall of price were then operating, that the addi- 
tion of a single one of astriking nature might have produced 
lamentable results. A great panic in one class of articles 
would in a sensitive state of the commercial world have pro- 
duced a semi-panic in other articles. But now the case is 
different. Prices ‘have greatly fallen. Whether they 
may have reached their lowest point exactly may be 
argued, but they have fallen so low that no great 
further drop is possible.or likely. Many weak holders have 
been cleared away, and the nominal price in consequence is 
firmer and more real than the nominal price of six 


we explained in an elaborate article last week. _We showed 
that-even on the assumption that “ the civil war in America 
*« must be near its close,” there was no ground for thinking 
that cotton would experience a further fall, but rather a pro- 
bability that the present fall had been too great and too 
sudden to be permanent. In fact,.as so often happens, the 
effect of the defeat of the South has been discounted ; the 
result of the expectation has been as great, if not greater, than 
the result of the event. 

There is another circumstance of great importance. The 
world is. getting “short of clothes,” and especially of good 
clothes. When the war broke out great stores of cotton 
goods were found to be lying in warehouses at Man- 
chester and elsewhere, and many persons were eager to 


: ; ; 
raise the common cry of over-production ; they fancied there | 


was something anomalous and out of place in so vast an 
accumulation. But Mr Cobden, with that real perception of the 
facts of commerce which characterised his mind, immediately 
said, ‘‘ No, there is no unnecessary accumulation, except in one 
“‘ or two particular markets, as.India and China, and in other 
“ exceptional cases; we have not more goods on hand than we 
“ ought to have.”’ In reality, a very consideruble accumulation 
of stored manufactures is an attendant condition, an inevitable 
consequence, of the present vast and delicate division of 
labour. When everybody is working for everybody, every- 
body is injured by the mischanees of everybody. An 
English middle class consumer is fed and clothed by an im- 
mense multiplicity of labourers ; their numbers are consider- 
able, and they are of several kinds. If any one important 
species of these labourers is impeded, we risk the loss of some 
article of prime necessity. But we insure against it. We keep a 
stock of each durable. article so considerable that we have 
much to last for a long time, even if the means of producing 
it have by some casualty suddenly stopped. Some people say 
the world ought always to have “two years’ stock” of clothes 
on hand, and now we have nothing like it. 

The effeet of this will be very remarkable. When the Ameri- 
can war broke ont we had two years’ stock on hand, and we lived 
on that till other sources of supply were opened and made effec- 
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tual. Thevexistence of that supply inswmed us‘then:; its non. 
existenee will insure us now. As we return to a:usual and nor. 
mabstate of things, we shall tend to reeur to.our regular and | 
habitual accumulation. We have notonly now'to clothe the 
world—we have to clothe it and something more. We have 


+ 
{ 
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which shall insure us against any ‘new calamities— 
some deprivation of supply as sudden and as unlikely agen 
American civil war would have seemed five years ago. At that 
time any one whohad prophesied the actual history of those five 
years would have been deemed a lunatic : our stored resources 
saved us then, and we must store them up again now to use 
them in like manner. 

And this additional demand will gradually carry off ay 
additional supply—especially if, as is likely, the clothes made 
with cheap material be better than the clothes made with 
dear material. There will be a capital demand for cotton 
and other goods, if once it is understood that the endis 
attained, that the bottom is reached, that the trader nearest 
the consumer—the a small shopkeeper—had better supply 
himself at once. The small shops of the world are now only: 
half supplied; if they once take to supplying themselves, 
the demand will be great. : 


As far, therefore, as the producing power of America‘is 
concerned, we do not think its revival, even if it should 
occur very rapidly, would derange our market, or affect y 
except beneficially. Nor, as far as its consuming power is} 
concerned, can we cannot expect much from the ¢on-|} 
clusion of the war. Some sanguine persons fancy that wel} 
shall at once have a vast trade with the United States 
the moment they are reunited—the moment the war|/ 
stops. But there is no ground for so thinking either as 
respects the South or the North. Some additional trade with}} 
both, of course, there will be, but not enough to affecti}: 
Lombard street—to alter the demand for the capital of England, 
First, as to the North, its tariff cripples to.an incredible extent 
all commerce with it. It has been.spending largely and reck- 
lessly. It has been borrowing largely and recklessly. It has 
been misusing its currency. The repentance after these errors 
will be a time of strait and difficulty, and though under good 


me 


| management its splendid national resources are quite sufficient 
months since. The peculiar circumstances affecting cotton, | 


to cope with this difficulty, yet the difficulty is real and con-}} 
siderable. The additional immediate trade which we shall 


| have with the North will not be of the first magnitude—will 
| not affect the money market. 


Nor will the trade with the South. The South is disor- 
ganised, and must long be disorganised. What the fate of its 


| peculiar civilisation may be we cannot yet say, for there are |) 


no data, and any conclusion is only “one guess among many,’ |} 
one notion a little better perhaps than others, but without |} 
any solid ground of evidence. But so much is evident that|/ 
great changes are in store for the South,—that it must pass | 
through a social revolution,—that.during the revolution it will |} 
not buy as it used to buy,—that.after the revolution tastes |f 
will have changed, and it will not buy what it used, to buy. 


On the whole, therefore, the conclusion is, that though the 
catastrophe of the American war seems likely to happen more 
suddenly and more strikingly than could have been. expected, |} 
yet its principal effect will have been already anticipated, and 
it will have less imfluence‘on ‘prices and transactions than |} 
many events of less considerable magnitude. 


i 
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THE SURPLUSES AND DEFICITS OF THE PRESENT |} 
ADMINISTRATION. 


THERE can be no doubt that the present Financial Adminis-|j) 
tion has been a remarkable one. ertainly it has taken off’ 
great number of taxes, and certainly we have still a very’ 
flourishing revenue. Frenchmen, aceustomed to a chronic 
deficit, cannot comprehend ‘that the-taking off taxes should }} 
be compatible with, nay should ‘produce an augmenting } 
revenue. But we do not wish on the present occasion to go 

into the general, social, or economical results of recent finan- 

c:al legislation. We only wish to show by a very few figures} 
what has been their effect in a.purely financial point of view, 

—how have they succeeded in providing for the wants of the}} 
year, or how have they not sueceeded. 


The following table shows at a glance all which has oc} 
curred. The present Administration came into office in the 
spring of 1859—six years ago, and we have therefore the 
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ing completed years of actual financial results to con- 
car 


Surplus, Deficit. 
£ 

1859-1860 ...+.- 1,299,000 ...... —- Omitting the 
1860-1861 ...... saat, SaghO 2,250,000 expenditure on 
1861-1862 ...... eves “Uiaed 1,442,000 fortifications. 
1962-1868 ...... 1,801,000 ...... sae oe 
1863-1864 ...... 8,152,000 ...... a — 
1864 1865 ...... 8,423,000 ...... ae ene 
(Estimated) 


We no not know the precise expenditure of last year, but 

assuming that the authorised expenditure has not been ille- 

exceeded, as doubtless it has not been, the figures we 
have set down represent the surplus :— 


The revenue has been.........seeeecesssereererees £70,313,000 
The estimated expenditure Was.............se0es 66,890,000 
Serpe ss ini csccccccscseccccccsvesevese 3,423,000 


We omit the expenditure on fortifications, because there is 
what the French would call an extraordinary Budget for 
them. We agreed, rightly or wrongly, to borrow that money 

terminable annuities, not to find it out of the annual 
taxation. 

The result of these figures is very plain. We contended 
‘at the time that the Budget of 1860 concentrated too many 
reforms into a single year, which, unhappily, was also one of 
largely augmented expenditure. Part of the estimated provision 
for the year was avowedly taken from temporary resources. 
Unhappily, also, both in 1860 and 1861 ‘the English harvest 
was very defective, and the result was immediately apparent 
in our revenue. We thus had in those two years an augmented 
expenditure, a revenue affected by too many simultaneous 
changes, a paralysed production, and consequently a 
scanty revenue in the country. The consequences of 
this error are apparent in the account. But the merits 
of everything else are equally apparent. All the other 
Budgets of Mr Gladstone, except that of 1860 and 
its appendage 1861, have not only been successful, but 

eminently successful. There is no answering the figures. 
Finance ought to prove itself, and the late Budgets do prove 
themselves. 


We have now been dealing with past Budgets—with a 
retrospect of realities. It would appear. that on ‘Thursday 
next Mr Gladstone will have an anticipated surplus of from 
3;500,000/ to 4,000,000/ to deal with. Let us hope he will 
be as successful in dealing with it, as he has been in 
dealing with the surplus of recent years. 





CANADA AND ENGLAND: THE CONNECTION AND 
THE VALUE. 
Tax issue of the present discussions in reference to our North 
American Colonies is one of such vast importance to the 
future position of England and the future destinies of 
Canada, that we are glad to hear all that can be said on any 
side of the question by persons competent to give an opinion, 
and to welcome any addition to our knowledge or any sugges- 
tions for our consideration, even though antagonistic to our 
Ownprevious ideas. The difficulties of#the whole subject are 
80 great, and the consequences of a wrong decision may be so 
momentous, that no statesman or writer, adequately alive to 





either to hurry or to dogmatise. 








haustive view of the entire question. 







indefensibility of Canada. 









Would: be in danger of being attacked. 
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the responsibility. which weighs upon all who in either 
capacity undertake to advise the nation, will be disposed 
In our last number we 
printed a thoughtful and very suggestive paper on our rela- 
tion to Canada, because its arguments merit full attention, 
although we cannot indorse all its statements and assumptions, 
and although it by no means presented a complete or an ex- | 


Forexample, we are by no means prepared to adopt the 
extreme opinion stated there and elsewhere as to the inherent 
It is true that, reckoning from 
the Atlantic to the Pacific, our territory has a frontier of 
3,000 miles, but it is equally true that not 1,000 miles of 

frontier is inhabited or would need to be defended, or 


It must be re- 
membered, too, that two-thirds of this frontier may be de- 
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fended by water, and that on the water we are not yet 
prepared to acknowledge our inferiority to any antagonist. 
It must be remembered, also,—for it is most essential to 
avoid exaggeration on all sides,—that the vulnerable and 
assailable frontier of Canada is by no means so extensive as 
the vulnerable and assailable frontier of Great Britain. It is 
true, again, that our North American Provinces are so situated 
as to be very difficult of access to re-inforcements for one-half 
the year ;—but, on the other hand, it must not be forgotten 
that railways are year by year diminishing this difficulty, and, 
if we are not mistaken, that four years ago we did send large 
re-inforcements thither even in the winter, on the first 
suspicion of danger. Lastly, it must be admitted at once 
that the population of Canada is very scanty and very 
scattered ; but this fact, which lessens the defensibility of the 
country, lessens its vulnerability in nearly the same propor- 
tion. It is not easy to protect a province consisting of 
clearings and homesteads lying scores of miles apart; but then, 
on the other hand, it is not worth while for the foe to devastate 
or occupy such a province. Where Canada is most vulnerable 
there the population is most condensed and most organisable 
for defence. And again, though Canada is comparatively a 
weak and thinly-peopled country, and the United States a 
powerful and populous one, and the entire resources of ths 
one would be wholly unable to cope with the entire resources 
of the other; yet the really practical question is what 
would be the relation between the entire resources of 
Canada backed by such energetic assistance as Great 
Britain could and would render her, and such a force as the 
United States would be able to bring against her, and such 
money as they would be willing to spend, in an unjust and 
aggressive war,—a war which would be condemned by the 
thoughtful, sober, and right-minded freeholders of America 
as unwarrantable, and dreaded and disliked by the mer- 
chants of America as disastrous to their commerce and 
menacing to their seaports. And another, and a very impor- 
tant. question is this:—Granting (what no one will deny) 
that the conflict,—if it came now or soon, when our North 
American Provinces have not four millions of inhabitants, and 
those not as homogeneous or united as might be wished— 
would be a most perilous and unequal one, what will it be at 
a future-time, after a Federation has been formed and consoli- 
dated, when twenty years of peaceand progress have made Acadia 
rich and self-supporting, and when eight millions of people; 
with the alliance of Great Britain in the background, may be 
well able to stand alone and to hold their ground ? Canada is 
now increasing in population and, we believe, in wealth quite 
as fast as the States; and when she numbers eight millions, 
who will then argue that she is indefensible, because she has 
a long frontier and a neighbour mightier and larger tham her- 
self? We admit at once—no one would dream of denying— 
that the defence of Canada at present would be very difficult 
and very cdstly ; but we wish to point out that both pleas 
have been exaggerated ; that difficulty ought not to be magni- 
fied into hopeless impossibility, nor costliness into absolute 
ruin; and that mischief has been done in more than one 
quarter by those who have declared that Oanada must be 
abandoned whenever and as soon as she is attacked. 


Great Britain as a field for her surplus population, on two 
points, neither of which is unimportant. In the first place, 
the number of emigrants who have gone to our North Ame- 
rican Provinces is not to be reckoned merely by the statis- 
tical tables of those who have sailed thither. direct :—for 
many years considerable numbers went thither vid the States 
as a cheaper and sometimes readier route, and we believe 
many do so still.* Inthe second place, though a far larger 


than to Australia and Canada together, yet it is by no means 
correct to assume therefrom that our people have no prefer- 
ence for colonies where-they can live under: British institu- 
tions and under their old allegiance, and would go to Oanada 
as willingly as heretofore were Canada to become annexed to 
the neighbouring Republic. 


| 


Canada. 





Again: the writer to whom we opened our columns. last | 
week is mistaken in his estimate of the value of Canada to 


number of those who leave our shores go to the United States 
































































The very reverse wé apprehend 
to be the truth. The vast majority of those who go tothe 


* Mr Cairnes states that there has of late arisen a considerable emi-« 
gration from Canada to the States. But we have no doubt this has 
arisen from purely temporary causes—the enormous bounties offered 
having attracted soldiers and the enormous wages obtainable haying 
attracted labourers from among the Irish amd Americans resident in 





States are Irishmen, who are attracted thither, among other 
inducements, by the very circumstance that the Government is 
not British ;—the vast majority, on the other hand, of those 
who emigrate to Australia and our North American possessions 
are Englishmen and Scotchmen, attracted thither, among other 
inducements, by the circumstance that while changing their 
country they retain their Imperial nationality. An examina- 
tion of statistical tables, if it were worth while to analyse 
them, would confirm this statement; and it is curious that for 
many years back the number of emigrants who have gone to 
the Australian and American colonies has tallied very closely 
with the number of Scotch and English who have left our 
shores. The truth is—it may be mere sentiment or prejudice, 
it may be sound reason and calculation, or it may be simply 
instinctive good sense, but so it is—Englishmen and Scotch- 
men have never been known, and we believe never will be 
known, to settle in numbers and for good in any countries 
where British institutions and British sway do not prevail. 
They go to India because they rule there in the name of the 
Sovereign at home; they go to Australia because its many 
attractions are not counterbalanced by the thought that they 
are going to live under the government of an alien race; they 
go to Canada because their friends are there and they can join 
them without renouncing their allegiance or subjecting 
themselves to new forms of administration, new masters, or 
new tribunals. Therefore we regard it as a great mistake on 
the part of some purely speculative and doctrinaire economists 
to argue as if all half-peopled countries would be equally 
attractive and available for British emigrants, if they were 
French, or American, or independent, as while owning allegi- 
ance to the English Queen—an allegiance always felt as a 
pride and a protection, scarcely ever as a yoke or a restraint. 





Having now cleared the ground at somewhat greater length 
than we intended, we can proceed to the consideration of the 
main question.—We concede at once that neither Canada nor 
any other colony (properly so called—leaving out of view, as 
irrelevant to the matter now in hand, all naval and military 
stations) is of any material or pecuniary value to the Mother 
Country. Our commerce with her, under the new commercial 
doctrines, is not more favoured, nor more extensive, nor pro- 
bably in any way more profitable, than it would be were she 
independent, or were she annexed. Her trade is free: she 
could scarcely impose heavier import duties on our manufac- 
tures than she does now and than we allow her to do; and 
differentially injurious duties are hardly to be feared, and 
would be precluded by the “ favoured nation’s clause ” in any 
Treaty of Separation. But she is not merely no pecuniary 
gain to us: she involves us in a considerable pecuniary loss. 
She costs us something in civil government and much in mili- 
tary expenditure. She is a cause of much diplomatic trouble ; 
the possession of her involves frequent disputes and a chronic 
latent danger—which from time to time assumes a very 
apparent and acute form. We can, therefore, have no selfish 
motive for wishing to retain her, and we have some selfish 
reasons for being willing to let her go. There are, however, 
three considerations which would weigh with most Englishmen 
in favour of maintaining the connection, unless the colony 
should wish it severed—in which case they would by common 
consent be held to be at once and indisputably outweighed. 
First. Imperial vanity would sustain a slight wound by the 
severance or surrender of a portion of that vast territory “on 
“ which the sun never sets,” and Imperial prestige and repu- 
tation for power might be supposed in the eyes of foreign 
nations to undergo some diminution. But English pride in 
her character, her generosity, and her residual Empire would 
soon reconcile us to the profitable loss,—and English good sense 
would never fret over a change which would prove a substan- 
tial augmentation of our available strength, because unknowing 
strangersfancied it to beareduction. No Statesman now enter- 
tains the faintest doubt that the surrender of Canada, either to 
independence or annexation, would at once exonerate Great 
Britain from her greatest danger, and her most perplexing and 
difficult obligation. Secondly. The attractiveness and value 
of Canada 4s a near refuge for our surplus population would, 
as we have just shown, be somewhat diminished were Canada 
independent, and greatly diminished were she to join the 
United States. Thirdly. Those who believe that British rule 
and British institutions are better for a nation, more conducive 
to its welfare, its freedom, and its highest progress and de- 
velopment, than any other yet invented,—who hold that the 
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English type of civilisation, even under the inevitable modif, 
cations which a rough colonial life must bring, is the ol 
which in the best interests of humanity at large it is desir. 
able should prevail and spread,—and who believe that the 
ultimate influence, the safety, and the well-being of the ag. 
gregate Anglo-Saxon race will be most effectually promotes 
by the extension of English forms and types of character and 
institutions over as wide a portion of the globe as possible— 
would regret the severance of a tie which, however silken and 
voluntary,—and in a measure because so silken and voluntary 
—does conduce to these beneficent results. 


As a question, therefore, of pure national interests of the 
material sort, as a question of mere selfish policy, Eng- 
land would have every reason to rejoice were Canada de- 
liberately and preponderatingly to desire to separate. As g 
question of natural sentiment and of lofty and philosophical 
estimate of what would be best for humanity at large and for 
the Anglo-Saxon race in the long run, we should incline to 
deprecate such severance. Practically, the issue of the whole 
case is this. We could not for an instant dream of permitting 
Canada to be wrested from us against her will, whatever 
efforts and sacrifices it might cost us to retain her. We could 
not surrender her voluntarily or cut her adrift unless she 
desired it, because our motives for doing so, especially at the 
present conjuncture, would be so obviously, or at least so 
apparently and so probably, unworthy and discreditable, that 
our national character for might and courage would suffer 
incomparably more from such a step than from the most 
decisive overthrow in war. (The voluntarily surrender of the 
Ionian Islands to Greece,—most irrelevantly quoted by our 
correspondent last week,—is not a case in point—but just the 
contrary. We gained in reputation and prestige by that sur- 
render, simply and solely because it was so obviously spon- 
taneous and unselfish, that even our worst detractors could 
imagine no motive for the unprecedented deed that was not 
magnanimous and disinterested.) But if Oanada herself 
desired to sever her connection with the Mother Country, 
either because she shrank from the complicated perils in 
which it may involve her,—or because she wished to assert 
and believed she was able to maintain an independent exist- 
ence,—or because she desired to join her powerful and formida- 
ble neighbour,—then we should give her God-speed, anda 
cordial farewell,—with, perhaps, a sigh, in which there might 
be something of affectionate regret, but much more assuredly 
of undisguised relief. 

But does Canada wish for separation,—is she likely to do so 
—would she be wise todo so? This is the real point to as- 
certain ; and on this it is for her to speak :—we can only 
reason and conjecture. We must put aside expressions and 
manifestations which belong to periods and causes of 
temporary irritation, such as has existed more than once 
before and as we are assured exists just now. We may put 
aside also such indications as the indiscreet and indiscreetly- 
worded decisions of Judge Coursol and Judge Smith, on the 
trials of the St Alban’s Raiders, as well as the indecorous 
delight with which they were hailed by the Canadian populace. 
Atthe present conjuncture, it wouldappear thatthe recent debates 
on the fortifications of Quebec and Montreal, the expectation ex- 
pressed by the whole Parliament that Canada would take her 
full share of the cost and the trouble that would have to be 
incurred in defending her, the cool tone of many of the 
speakers in reference to the maintenance of the colonial con- 
nection, and the broad and mischievous assertions of Mr Lowe 
and others that Canada could not be defended and, in case of 
war would have to be abandoned to the ravages of the in 
vading army,—all these things have not unnaturally caused 8 
considerable reaction in that loyalty to the Mother Oountry 
which shone forth so distinctly in the late proposals for a 
Confederation. But we believe that these feelings of vexation 
and anger will only be temporary. The Canadians might 
have reflected, and will soon remember, that niggardliness or 
want of generosity in any shape has never been the vice of 
Old England; that, as soon as she is satisfied her children 
love her and wish to remain with her, she will not defend 
them by driblets or by halves; that whenever she begins to 
spend for any object she spends freely and even lavishly, and 
although she may talk of 200,000/ at first, and may mean 20 
more, yet that 2,000,000/ would assuredly be forthcoming if 
necessary and if deserved; and that, if the Canadians did 
their share with cordiality and without haggling, she in the 
end would do hers with overflowing liberality. 
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The population of Canada is a peculiarly mixed one. It 
may be classified as follows :— 


Natives of Canada and the other North American provinces 





gf Bettlehs OFIGHD: ...sscvsesesvsvvsecscerseressenseseersessecnenenees 1,050,000 
Pronch Camadians........+s-sssesevereerrsereerenererersnrerseneesens 880,000 
Natives of England and Scotland .........ssssserseseereesseneeees 250,000 

a= Treland © .ccocccceccorescrcvcccccccccvccvesccceccccesececees 240,000 
—_ other parts Of Europe ......scsseesesseessesseseeeeeees 80,000 
ee -— United Statets...cscceccvvcccccnccccevovcccccesccesccsocce 60,000 

2,510,000 


It may appear at first sight that that the loyalty of such a 
colluvies gentium to the British connection is not likely to be 
very ardent or very firm, or of a sort to stand against distinct 
danger, material interests, and demanded sacrifice and effort. 
The natives of the United States must undoubtedly be 
reckoned as, to a certain degree, an alien and a disturbing 
element ; yet their settlement in Canada must have been 
voluntary; and their objection to British rule can scarcely, 
therefore, be very vehement. It would be a great mistake, 
too, we apprehend, to assume that the Irish in Canada have 

the same hostile feeling to Great Britain that is felt by their 
| brethren in the States. Their having gone to Canada rather 

than to the United States is an indication to the contrary, 
and assuredly since their settlement in the colony they 
have had no reason for discontent, The French Canadians 
were at one time, as we know, so dissatisfied as to 

have broken out into downright rebellion; but since 
lthe establishment of Responsible Government there, we 
believe this feeling has not only died out, as most certainly 
‘it ought to have done (for our conduct towards them 
| has been every thing that is most considerate and forbearing), 
but has been exchanged for an active attachment to the 
British Crown. One thing is certain: they have no love for 
the Yankees; they do not sympathise with them and are 
|despised by them; and less harmonious elements could 
iscarcely be imagined than the rough, reckless, pusbing, 
| trampling, wandering American, and the social, unambitious, 
|semi-patriarchal, contented, stay-at-home Frenchman of 
| Lower Canada,—who, we must bear in mind, is not the rest- 
| less, democratic, utterly transmuted Gaul of to-day, demo- 
|ralised by half a score of violent revolutions, but the com- 
| paratively tranquil, gay, cheerful, pleasure-seeking Gaul of 
| the reign of Louis Quinze. The quarter of a million native 
| Scotch and English, who have transferred themselves and 
their capitals to Canada and identified their future with that 
|of their new country, are and are pretty sure to remain 
| actively attached to Great Britain; and these form not only 
| one-fifth of the entire population, but (along with the million 
|of native British Canadians, who share their sentiments as a 
rule) the most educated, influential, and governing section of 
the people. One-half the population may, therefore, be 
| classed as actively, and the other half, with few exceptions 
and passing breezes, passively, loyal to the Metropolitan con- 
nection. That is to say, as a matter of pride and affection, 
they prefer to form a portion of the mighty Empire of Queen 
Victoria, either to a feeble and precarious independence, or to 
absorption into the neighbouring Republic. 


This, however, it will be said, and truly said, is a merely 
| sentimental view of the question :—is it the wisest one, the one 
| which statesmen and practical men, looking to tha permanent 
and solid interest of the colony, ought to take, or will be 
likely to adhere to? The pros and cons of the question are 
jthese. If Canada remain a dependency of Great Britain, she 
| Will, on the one hand, be the certain and constant battle-field 
jin all wars between England and America,—wars which will 
|be decided upon by English Ministries, according to their 
| Wisdom, or their passion, or their folly, and in the incurrence 
|or avoidance of which the Canadians will have no voice, but 
of which they will have to bear the brunt. It will always be 
upon the cards that Canada may be overrun by hostile armies 
im consequence of a quarrel between England and America, 
originating in China, in Japan, on the coast of Guinea, or in 
the ports of Brazil or Peru. No doubt this is a most anxious 
and unpleasant possibility—so unpleasant and so far from im- 
Probable that the Mother Country would not be justified in 
retaining the colony if the colonists so dreaded the contingency 
as to wish to avert it by aseparation. On the other hand, this is 
the sum total of all the arguments that can be brought against 
the maintenance of the Imperial connection—though a most 
ormidable total beyond doubt. To set against it, there is the 
certainty of support with the whole strength of the Empire in 
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case Canada were assailed by any covetous or vicious power ; 
and the prospect that, thus backed and thus protected, she may 
proceed in her magnificent career of increase and extension 
till she becomes in time almost an Empire by herself—the 
Russia of the New World—stretching from the St Lawrence 
to Vancouvers’ Island, with boundless forests at one end and 
rich gold fields at the other ;—the control and interference of 
the Mother Country meanwhile being a mere shadow, and her 
protection and assistance a very substantial reality. 


If Canada, in the face of the indisputable and ever present 
peril we have specified and wish ‘in no wise to extenuate,— 
weighing the dangers against the benefits of British rule 
—should resolve on independence, she would still have a 
grandly possible career before her, with the possibility also of 
that career being rudely and suddenly cut short. Her Govern- 
ment would be far more costly than at present ; for she would 
have no subsidies or aids from the Mother Country, and must 
provide an army and a navy for her own protection. She 
would be independent—just as long as she was strong enough 
to maintain her independence. She would no longer risk being 
involved in British quarrels, but she would have, unassisted, 
to fight her own battle in those which she brought upon her- 
self, or which might be fastened on her by the ambition, 
the greed, or the litigiousness of others. The United States 
would not attack her because she belonged to England,—but 
neither would they ever be deterred from attacking her be- 
cause England was at hand to guard her, And if they did 
attack her, either because they longed forher river and her land, 
or because they were jealous of her greatness, or because local 
irritations had been fostered or mismanaged into angry quarrels 
and a plausible casus belli, especially if this attack came within 
a few years—she could make no effectual resistance, but 
must succumb at once and be annexed to the Union asa 
conquest and on conquered terms. Our own opinion is that 
Canada independent would be just as liable to invasion by the 
United States, as Canada a dependency of Great Britain. One 
strong inducement to invade her-—one great set of occasions 
and provocations to invade her—would be removed ; but so also 
would one strong restraining consideration. The Americans 
now may often be tempted to seize Canada because she belongs 
to England; but they are withheld from yielding to the 
temptation because she would be defended by all England’s 
forces, and the struggle would they know be so desperate and 
costly a one as scarcely to be worth the danger and expense. 
The Americans then, if they ever were tempted to seize Canada 
(and at times we know they would be), would find the temp- 
tation become irresistible, because the conquest would be so 
easy and the cost so slight. 

If, again, the Canadians, weighing on the one side the 

danger of the English connection, and the possible inefficacy 
of English protection, and on the other hand, the preca- 
riousness of avowed independence, should determine to annex 
themselves to the Great Republic of the West, they will 
unquestionably guard themselves at once and for ever— 
so far as human vision can foresee—against all the evils and 
dangers of war. They may thenceforward sleep in peace. 
They will (that is, the sum of the North American Provinces 
will) have about as many votes in the House of Representa- 
tion in Congress as the State of New York, and, perhaps, as 
many votes in the Senate as Maine, Vermont, and Connecticut. 
They will have a share, though a feeble one, in determining 
the policy of their new country,—whereas now, in determin- 
ing the policy of Great Britain, they have no positive voice at 
all, and only an indirect influence. To set against these 
weighty though material considerations, they will in our view, 
and probably in their own, have exchanged a nobler for a less 
noble allegiance, and committed their future to a somewhat 
lower type of civilisation, and a somewhat unworthier esti- 
mate of what development and progress mean. 
_ To sum up the whole. If we retain Canada we shall do 
our duty by her in no lukewarm or grudging spirit, and shall 
defend her cum toto corpore regni. If she wish to remain 
loyal to her old allegiance, we shall expect that she, on her 
side, will be neither cold, nor half-hearted, nor niggard in her 
zeal. But it is useless and would be wrong and injurious to 
disguise the truth :—if the Imperial connection is by mutual 
desire to be preserved, it will be so on both sides as a matter 
of sentiment and affection purely; for we cannot pretend 
that, as a matter of mere selfish and material gain, it is the 
interest either of England to retain Canada, or of Canada to 
remain faithful to Great Britain. 
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THE CONDITION OF ENGLISH VILLAGES. 


Tue Medical Department of the Privy Council is doing very 
good work indeed. It is carefully collecting, sifting, and col- 
lating the statistics for the discussion of that “condition-of- 
England question’—as Mr Disraeli used to call it—which 
will at no distant day be the first subject of debate. The 
year before last its officers organised an inquiry into the food 
of the labouring classes, demonstrating the melancholy fact 
that one-fifth of the population of Great Britain obtain too 
little food to keep them ip perfect health, Last year they 
despatched Dr H. J. Hunter, a gentleman possessed of sharp 
eyes and some philanthropic feeling, to examine sample parishes 


throughout England and Wales, and report upon the cottage | 


accommodation of the labourers. Dr Hunter has performed 
his task, and his report, which greatly influenced Mr Villiers 
in drawing up his Union Chargeability Bill, has at last been 
published. The picture is, we regret to say, even darker than 
had been anticipated. Mr Villiers’ statistics as to the destruc- 
tion of cottages are of course fully justified, but the Report 
| contains much disagreeable information as to the condition of 
| those which remain. Dr Hunter's plan of inquiry embraced 
| a few parishes, selected apparently without design, in each 
| county in England and Wales; he’ examined personally 5,375 
houses, and seems to have questioned men of every class, more 
especially relieving officers and subordinates of the Board of 
| Health, and the general result of his travels is thus summed 
| up by Dr Simon, the experienced medical officer of the de- 
| partment :—‘ The household circumstances of the labourer are 
| “ now in the highest degree deplorable. Except in so far as they 
| whom his labour enriches see fit to treat him with a kind 
“of pitiful indulgence, he is quite peculiarly helpless in the 
matter. Whether he shall find house-room on the land 
** which he contributes to till, whether the house-room which 
he gets shall be human or swinish, whether he shall have 
‘ the little space of garden that so vastly lessens the pressure 
‘ of his poverty,—all this does not depend on his willingness 
“ and ability to pay reasonable rent for the decent accommo- 
‘ dation he requires, but depends on the use which others 
may see fit to make of their ‘ right to do as they will with 
‘their own.’ However large may be a farm, there is no law 
‘ that a certain proportion of labourers’ dwellings (much less 
“ of decent dwellings) shall be upon it; nor does any law re- 
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| « serve for the labourer ever so little right in that soil to which 


“ his industry is as needful as sua and rain.” In almost every 
county hevisited, Dr Hunter found villages and parts of villages 
in which the cottage accommodation was grievously insufficient, 
| labouring families being compelled either to live like Asiatics in 
buildings best described as huts, or to eke out the heavy rent 
of larger cottages by cramming them with lodgers. The 
| crowding is carried to a point at which there is actual danger 
|to human life, the cubical space allowed to sleepers being 
sometimes less than half the amount secured by law to con- 
| victs, while the first principles of civilised life are of necesisty 
| set aside. 
indiscriminately in rooms too small to allow even of space be- 
tween the sleepers, a practice attended with consequences of 


which illegitimate children are, perhaps, the least terrible. | 


| It is quite necessary to speak with some plainness uron this 
point. All over the world the mass of mankind have but one 
| sleeping room per family, and the practice has in some places, 
|as in Bengal, Russia, and Ireland, not produced any visible 
| ill effects. In this country, however, owing partly to the 
| universal practice of sleeping in beds instead of about the 
| floor, partly to our mode dress, and partly, we fear, to the 
low state of feeling upon all the relations between the sexes, 
| overcrowding produces extreme moral mischief. The evil, 
| unfortunately, is always not confined to cottages filled with 
lodgers, but extends into families, and Dr Hunter, though, as 
| he avows, avoiding the subject, still gives hints of a state of 
affairs which, if fully made known, would force very vigorous 
acticn upon the Legislature. He advises proprietors to parti- 
tion off the upper rooms. of cottages into closets, however 
small, for although “something, perhaps, is lost to health 
“ when the bedroom, originally measuring its 12 feet by 10, 
|“ is divided into sleeping celis by a plaster partition ; but at 
_“* the same time much is gained to decency. To a Leicester- 
“ shire lad who brings his bride to a home such as was seen 
|“ at Lubenham, already filled with adult brothers and sisters, 
| “ privacy isthe first necessity. 





| “ adults and 3 children, 4 adults. and 3 children again, 3 


| Dr Hunter, that while the villagers have given up the natural 
| and healthy habits of the savage, they have not secured the 


eS < ; | not the exception. 
The sexes are, in fact, huddled together at night | 


| ments in the landscape; but, says Dr. Hunter :—“In the | 


|“ one sees miserabie hovels, neglected cabbage gardens, the 





| houses fill, fall into it helplessly. 

. ¢ | good cottages for the sake of dividend, and as the owner of 

New married couples are no | the soil is deterred from building them by the fear of rates, 
& y 


* though instances must not be recorded, sufficient data are 
“remembered to warrant the remark, that great depression 
“ and sometimes death are the lot of the female participator 
“in the offence of incest. There is such crowdiog in private 
“ houses at Lubenham as would be prohibited by the police 
“ in a common lodging house.” 

Occasionally the overcrowding is carried to a point which 
animals would resist. At Sutton, in Bedfordshire, Dr Hunter 
counted the residents in 14 houses taken without selection 
and gives a dry little table of the result :— ' 


‘¢ BEDFORDSHIRE—SUTTON, 
Bedrooms Adults Children | Bedrooms Adults Children 
8 


ZB conees Be 1B cncees BT reatds 5 


Fal Aegpant 

“Svat at oo 5B hae ore ge 
eis Pont a 1 1 16:...... ees PF ces 
Mic, Ma caie iis. Oi WOM cans aS sass ii cic 5 
eS -nedive iy cadineis Be cihidites 0 Debian Rites Pt cake 7 
Shao ca aces . Ra oa Poo 4 
Sabet Type eer ht... ros eo 6" 


In Hallingbury, Essex, he found that “ Bedlers Green is 
“poor quarter of the parish. Some of the cots although of 
“red brick were miserably dark and damp, being overgrown 
“ with trees, I visited 18 houses, of which 6 had two bed. 
“ rooms and 12 only one. In these last I found families of 4 


“ adults and 6 children, 2 adults and 4 children, 3 adults and 
“2 children, in all 30 adults and 29 children, in the 12 bed- 
“yooms,” In Hartford, Huntingdonshire, “ where 19 cot 
*‘ tages had been improved off the face of the earth, 14 single 
‘‘ bedroomed cots were visited. In one lived a married pair, | 
“3 adult sons, 1 adult girl, and 4 children. In another 3 
“3 adults and 6 children, the mother confessing to some 
“« degree of inconvenience when all or any of her 3 additional | 
“ adult girls are home from service! One of these rooms in 
“‘ which 8 persons slept measured 12 feet 10 inches by 12 feet 
“* 2 inches, by 6 feet 9 high; gross measurement, without de- 
“ duction from projections, yield about 130 cubical feet to 
“toeach. In the 14 bedrooms slept 34 adults and 33 chil- 
“dren.” It is, however, useless to multiply quotations. The 
simple fact is that everywhere over England there are places, 
villages, and bits of villages in which the population live like 
litters of pigs in astye. In very many more the sanitary ar- 
rangements are of the very worst kind, sewage, as we call it, | 
being even a greater difficulty in villages than in towns. The 
trouble is greatly aggravated by the fact, put very plainly by 


conveniences of civilised life. The result is a compromise 
which we do not care to describe, but which ensures at once, 
as if of deliberate design, the maximum at once of immodesty 
and of sanitary mischief. 


It is not contended, that instances such as we have quoted 
form the rule in Great Britain; but, unfortunately, they are 
There are of course hundreds of beautiful 
villages scattered all over England. The very great proprie- 
tors, such as the Dukes of Bedford, Rutland, and Newcastle, 
and the Marquis of Exeter, have rebuilt or are rebuilding 
their cottages on a grand scale, and lesser proprietors are very | 
much tempted to build model villages as pleasant improve- 


“ close village the scene is beautiful but unreal; without its 
“ open neighbour it could not exist. Turning to this latter, 


“ inhabitants seeking work many miles from home ; abandoned 
“by persons of competent means; the penal settlement for 
“< people of bad character from all the country round. The 
“ labourers’ houses are usually in rows, built with their backs 
“ against the extreme edge of the plot of land which the 
“ builder could call his, and on this account are not allowed 
“ light or air, except from the front. In various instances || 
“the measurement of the rooms and the number of the family 
‘will be found in this report, and the reason why the 
‘‘ labourer lives there can only be found in the reply to the 
‘¢ question, where else can he live ? the owner will never ad- 
“mit him to the ‘close’ parishes of the estate.” There is 
too much reason to fear that the majority of villages are 
either in this condition or contain poor quarters which, as the 
It does not pay to build 





“ edifying study for grown up brothers and sisters; and, | the task is left to men who screw out interest for their money 
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jn rents which compel the tenants to divide the burden by 
overcrowding. 
ey, the aaa this state of affairs ? We fear that 
the only permanent one is the considerable rise in the rate of 
wages Which emigration will probably produce in the end, but 
which will hardly come soon enough to change the habits of 
this generation. The cause of the overcrowding is _poverty 
first of all. Labourers with large families take single room 
cottages in order to save the rent for bread, or, taking larger 
tenements, they make up for the expense by admitting nume- 
rous lodgers. The rate of wages is not subject to legislative 
interference, and almost all the remaining schemes suggested 
aremere palliatives of greater or less merit. Much will be ac- 
complished by Mr Villiers’ Bill, which will take away the 
pecuniary temptation to the destruction of cottages, and it may 
be possible to entrust the guardians or the vestries, or better 
still, the rural police, with the powers vested in the police of 
great cities by the Lodging House Act and the magistrates, 
with authority in certain cases to carry out suggestions from 
the Union surgeon. More may be accomplished by a State 
loan for cottages granted to proprietors on the principle of 
the drainage loan; but for real and great improvement we 
must, we fear, wait for the time now coming near when the 
farmers’ competition for labour will be sharp, and good cot- 
tages will be supplied without rent as part of wages. Dr 
Simon, indeed, hints at another and quicker remedy—a 
legislative Act compelling every proprietor to ‘keep upa 
certain number of good cottages to every hundred acres, but 
the suggestion is impracticable. No such law could be got 
through Parliament as at present comstituted, and if it could 
be it would not work. The demand for labour shifts too 
rapidly for such a scheme to produce anything but a profitless 
outlay of capital already returning less interest than if in- 
vested in any other form; and to build cottages without 
necessity would be only to encourage the poor to seek work in 
places where it is least required, and therefore least remunera- 
tive. Free trade in cottages is, of course, impossible while 
land is held in few hands and valued for reasons other than 
the interest it returns; but the monopoly is not yet so com- 
plete that the Legislature is bound to pass a law imposing a 
maximum for third-class rents as it does for third-class fares. 
Yet, without such a maximum, no obligation to erect cottages 
would interfere with the landlord’s right to do as he will with 
his own. 





MR MILL AND MR COBDEN ON REFORM. 
Me Tuomas Porter, the new member for Rochdale, has 


given to the world, through the columns of the Daily News, | 


a letter from Mr J. 8. Mill, containing his latest views on the 
question of Parliamentary Reform, and a short reply of Mr 
Cobden’s, commenting on Mr Mill’s communication. Both 
will be read with especial interest. 

Mi Mill is, indeed, a thorough-going thinker and reformer. 
He will gild no pill to make it go down. He will emasculate 
no principle in order to give it a chance of ripening prema- 
turely, and being carried out before the country is fitly 
educated for its adoption. The extent to which he is pre- 
pared to go is very startling, and almost takes away one’s 
breath ; but still, admidst the general confusion of ideas and 
unfairness of purpose which prevail among the Radical party, 
and to a great degree among Whigs and Conservatives also, it 
is refreshing and encouraging to hear the doctrines of a public 
man so eminent as Mr Mill, so thoughtful, so candid, so clear, 
80 courageous, and who means to be so just. 

As far as relates to the extension of the franchise Mr 
Mill takes up a position far in advance of every other 
publicist. Household suffrage is not enough for him. Man- 
hood suffrage even would not satisfy him, and he cannot join 
in the agitation for it. He insists on “ Adult” suffrage,—as 
any narrower formula would exclude women, whom he regards 
as just as much entitled as men to the franchise, and just as 
fit to exercise it. His only limitation would be an educational 
one: no one should be allowed to vote who is not able to read, 
write, and cypher. He is prepared to give the working classes 
their fair share, but no more than their fair share, in the 
Tepresentation ;—but his idea of their fair share is that they 
should be enabled to return one-half the House of Commons. 
He will have nothing to say to the ballot, nor to equal 
electoral districts ;—to the latter because it would be dis- 
tinctly unjust in its practical working ;—and any system of 
representation which does not provide for the clear propor- 
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tionate rights of minorities, he very philosophically and con- 
sistently holds to be no representation at all, but simply amin- 
equitable means of securing the legal tyranny of majorities. 

It is perhaps scarcely fair to comment on Mr Mill’s notions 
as to the extension of the suffrage to all adults of both sexes 
who can read, write, and say the multiplication table,—inas- 
much as he merely states them, and does not give his reasons 
for them. But we may observe in passing that they seem 
to us open to the objection which lies against all doctrines 
based on the assumption that the franchise is a right of all 
whose disqualification cannot be proved, and against all dog- 
matic lines of inclusion and exclusion. No doubt‘many women 
could exercise the privilege of voting without inconvenience. 
No doubt, too, many women are far better fitted to-exercise 
it than many men. But, then, itis equally certain that many 
young men of 19 or 20 years of age are much better quali- 
fied to vote than many men of 22, or 32, or 42. It is certain, 
also, that many persons of both sexes who can neither read 
nor write, and who could not do asum to save their lives, 
are far fitter for the franchise in every way—far more honest, 
more suitable, and more reverent—than many others who could 
easily pass even the dreaded ordeal at Dean’s yard. Even Mr 
Mill’s wide formula would, however, be incomplete, without 
the addition of Parliaments elected annually, or (according 
to Charles James Fox’s old phrase) “ oftener if need be ;’— 
since every adult would be practically disfranchised from the 
period he reached the age of twenty-one till the next general 
election. Under the present system, thousands of adults might 
be six years without a vote. Ail these lines of distinction, 
if professing to be based on abstract principle and right, 
appear to us alike untenable and unsound. We donot admit 
the claim of any citizen to a political privilege which it is not 
for the advantage of the State that he should possess. 





Mr Mill’s views as to the absolute justice and imperative | 
wisdcm of securing the due rights of minorities, are admirable, 
and put with wonderful simplicity and clearness. We agree 
with him, and would have nothing to do with any Reform 
Bill wnich did not effectually provide for thisgreatend. He says: 
“ But adult suffrage is not complete unless minorities have 
“their fair share of representation. If 50,000 electors 
“ have to elect five members, it is not fair and equal represen- 
*‘ tation that 30,000 of them should be able, by outvoting 
“ the others, to elect all five. The 30,000 are only entitled 
“‘ to three members, and the remaining 20,000 to two. This 
“is not, as is sometimes pretended, a proposal made for the 
“‘ purpose of defeating demecracy. On the contrary, it is 
“‘ positively acquired by demceratic principles. Democracy is 
“‘ not the exclusive rule of the greater number and the virtual 
“ disfranchisement of the rest, but the equal representation of 
“all; majorities returning a majority, and minorities a 
“minority, Mr Hare’s admirable plan is the best that has 
“been proposed for securing the equal representation of 
“ minorities, and would incidentally attain many other impor- 
“tant objects. It is, as I hear, making important way 
“among the intelligent leaders of the working classes at 
I should not, however, make that particular 
“ plan a sine qua non; but the acknowledgment of the prin- 
“ ciple, that minorities ought to be represented in proportion 
“ to their numbers, seems to me indispensable, to show that 
“ the working classes are willing to allow the same justice to 
“others which they claim for themselves. In the present 
“ state of the constituencies, the working classes would them- 
“selves benefit by it. And it it hardly possible toexaggerate 
“ the moral effect that would be produced in favour of them 
“and their cause, by such a proof that they do not aim.at 
“‘ merely substituting one class ascendancy for another, but 
“‘ demand for every class a hearing. and such influence as it is 
“ entitled to.” 





Mr Cobden’s answer to this appears to us scarcely 
worthy of him. He does not actually deny the pro- 
priety of minorities being represented, but he declares 
himself unable to see the merits of the plan, and: would pre- 
fer giving them “a chance of fair representation,” to actually 
securing it to them ;—and even intimates an opinion that the 
minority ought to have no political infitence till they become 
the majority. At least so we understand the following :— 
“ Thus, if the metropolis, for example, were entitled, with a 
“ fair distribution of electoral power, to 40 votes, I would 
“ divide it into 40 districts, or wards, each to return one | 
“‘ member ; and in this way every class and every variety of 
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« opinion would have a chance of a fair representation. _Bel- 
“ gravia, Marylebone, St James, St Giles, Whitechapel, Spital- 
« fields, &c., would each and all have theirmembers. I don’t 
« know any better plan for giving all opinions a better chance 
“ of being heard ; and, after all, it is opinions that are to be 
“ represented. If the minority have a faith that their 
“ opinions, and not those of the majority, are the true ones, 
“ then let them agitate and discuss until their principles are 
“in the ascendant.” 


Mr Miil’s opinion that the working classes ought to command 
half the representation, will startle most readers even more 
than his demand for the admission of women to the suffrage. 
“ Neither would I support equal electoral districts, because 
“IT donot think that any one class, even though the most 
“ numerous, should be able to return a decided majority of 
“the whole Legislature. But I should support any readjust- 
“ ment of the constituencies that would enable the working 
“‘ classes to command half the votes in Parliament. The 
“ most important questions in practical politics are coming 
“to be those in which the working classes as a body are 
“ arrayed on the one side and the employers as a body on the 
“ other ; as in all questions of wages, hours of labour, and so 
“on. If those whose partialities are on the side of the 
“ operatives had half the representation, and those who lean 
“ to the side of the employers had the other half, the side 
“ which was in the right would be almost sure to prevail, by 
“ the aid of an enlightened and disinterested minority of the 
“other. But there would not be the same assurance of this 
“ if either the working classes or a combination of all other 
“ classes could command a decided majority in Parliament.” 


We cannot enter upon even a cursory discussion of the 
question here ; but surely there are several considerations 
which such a thinker as Mr Mill must have overlooked when 
he made tlfis vast demand for a now unrepresented class ; or 
at least he must have had one set of considerations and 
sympathies too exclusively in his mind. He writes as if the 
division between labourers and the employers of labour 
were the only, or at least the chief and only very important, 
class distinction in the nation. He omits, or appears to 
omit, too, the consideration of property, which lies in the 
preponderance probably of four-fifths in the hands of those 
classes to whom he would allot only half the representation. 
His proposal, finally, appears practically to place upon a level, 
in point of political weight and value, the wishes and opinions 
of the educated and the uneducated classes—to assume, at 
least, that the views prompted by such superficial and im- 
perfect instruction as alone the mass of operatives and 
peasants can acquire, are as likely to be right, or as much 
entitled to prevail whether right ov wrong, as the views adopted 
by those who have had the advantage of the most thorough 
intellectual training that England can bestow upon her leisure 
sons. Radical reformers habitually ignore, but Mr Mill can 
only momentarily forget, the grave consideration, that admis- 
sion to the franchise gives a man a share in governing others 
as well as in deciding on his own affairs; and that thousands 
may be fairly competent for the latter function who have no 
pretension to the higher mental and moral discipline which 
alone can qualify them for the former, or entitle them to 
claim it. 








MALT TAX. 
(COMMUNICATED. ) 
WE wish to draw particular attention to the following paper 


from the pen of one of our soundest and most experienced | 


economists :— 

1. It is a general law in economical science that a tax on 
any commodity, unmonopolised, falls on the consumer. 

2. This I believe to be the case with the malt tax; and if 
so, it follows that after an adjustment, which could only 
occupy a short time, had been effected, the farmers would gain 
nothing by a repeal of the tax, unless in the capacity of con- 
sumers. Even if barley partook of the character of a mono- 
polised commodity this would be true, because the increased 
quantity of barley demanded after the fall of price, consequent 


‘on the repeal of the tax, could not be produced at the previous 


cost as soon as an adjustment was complete, and, therefore, 
farmers would gain nothing by the change. 

3. The only difference between this and the case in para- 
graph 2, which is probably what would occur in practice, 
would be, that in the first the consumers would gain the whole 
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amount of the tax, while in the latter they would divide the 
gain with the landowner. 

4, The inexorable law of competition must lead to this re. 
sult in both cases. Neither faamers nor any other class of 
capitalists can in the long run obtain a highter rate” of profit 
than that assigned to them by the struggle of the market, 

5. But to descend from the general laws of science, let us 
look at the facts which would guide the process of adjust. 
ment after the abolition of the tax. 

A. That the tax produces six millions per annum. 

B. That the quantity of malt annually produced and cop. 
sumed in England alone is about 40 millions of bushels. 

C. That the tax, according to the best authorities, increases 
the the price of beer about 12 per cent., or from 4d to $d a 
pot—costing, say 44d. 

D. That a full allowance for the costs of collection and the 
inconvenience of interference with industry, &c., connected with 
the imposition of the tax, could hardly add more than a 
million to the national sacrifice imposed by the tax,—and that 
consequently a repeal of the tax would leave 7 millions in the 
pockets of the public which are now abstracted from them, 

6. It is here assumed, in order to simplify matters, that the 
Exchequer could spare the 6 millions without the necessity of 
imposing other taxes. This, however, could not actually 
happen. 

7. It is fair to suppose the quantity of beer consumed 
would increase in something like the same rate as the fall in 
price, viz., 12 per cent., and that instead of using 40, we 
should use 45 millions of bushels of malt. 

8. The classes who could gain during the process of adjust- 


ments by the abolition of the tax are—consumers, landowners, 
farmers, maltsters, brewers, and publicans, in England, and 





abroad the growers and exporters of barley. 

9. Consumers would doubtless gain something. More bar- 
ley would be malted, more beer brewed, more of both com- 
modities imported from abroad. Should the increase of beer 
amount to the quantity producible from 24 millions of 
bushels of malt, the share of consumers in the first year would 
probably be equal to 34 millions of money, or half the whole 

ain. 
, 9a. That of landlords would be small. They could not at 
once increase existing rents—but when farms were to be re-let, 
somewhat higher rents would be offered for them, especially if 
suitable for barley growing. 

10. Of the 34 millions left to be divided between producers 
and distributors, a certain sum would fall to the foreigner for 
the increased quantity or increased price of barley imported 
after the removal of the tax. How much this would be, can 
only be guessed at. We may safely assume, however, that it 
would not be less than a third of the 34 millions, or say 
1,200,000/ ; this would leave about 24 millions for England, 

11. It is impossible to assign to farmers, maltsters, and 
publicans, their several portions of the gain arising from the 
inequality between the price of beer and the cost of produc- 
tion, but we may fairly divide it by assigning one-half, say 
1,250,0002 to farmers, the remaining 1,250,000/ to be di- 
vided between brewers and publicans. In both cases it would 
be necessary to deduct from this gain the taxes paid by these 
classes to replace the loss to the revenue. 

12. It need hardly be pointed out, that to impose or 
remove taxes, with a special view to the benefit of particular 
persons or classes, is in a high degree unjust and inexpedient. 

13. The state of things in the second year of the adjust- 
ment would be so far altered that more barley would be 
malted, more beer brewed, that the price would again fall, 
the gain to consumers increase, and that of landlords, farmers, 
brewers, maltsters, and publicans diminish. 

14. It may fairly be assumed that in the third year a 
normal state of things would have been attained. That is to 
say, that, under the law of competition, the share of the 
former tax previously falling to producers and distributors 
would have vanished, and that the whole gain would belong 
to consumers, and show itself in an equivalent reduction in 
the price of beer. 

15. It has been shown above, that the increased demand 
for barley consequent upon a total abolition of the malt tax 
would probably amount to about 5 millions of bushels, an 
equivalent to 6 or 7 hundred thousand quarters of barley. 
It is idle to suppose that such a demand could so press upon 
the quantity of barley land as to increase sensibly the costs of 
production, especially as both barley and malt could be 
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imported from any part of the world free from duty. This 
would probably be true if the additional quantity of barley 
required were to be 7 millions instead of 700,000 quarters. — 
16. From what precedes, it may be considered as quite 
certain, that in all reasoning upon the malt tax, malt should 
be reckoned among the commodities unmonopolised, because 
producible in almost any quantity without any sensible 
increase of price. 

17. In order to simplify matters, it has been hitherto 
assumed that the whole tax is to be abolished. The reasoning 
will of course be applicable, mutatis mutandis, to the case of a 
reduction in the amount of the tax. 

In that case, however, the fall in the price of beer would 
be so small as to be almost inappreciable to the consumer ; 
nevertheless, it would be such, under the effect of competition 
between producers and distributors, as to leave to the latter 
no more than the ordinary rate of profit. 

18. A series of careful experiments have shown, as was to 
be expected, that barley is a superior feeding article to malt, 
but were it otherwise, the loss arising from the tax would not 
fall on the farmers but on meat eaters. 

19. Some of the arguments of county members are of such 
a character as to make it superfluous to attempt their confu- 
tation. As, for instance, that there is some vast advantage in 
home brewing, especially among labourers. It is difficult to 

ive why, if it would answer to them to brew in their 
cottages after the abolition of the tax, it would not answer now. 
The truth is, it would not answer in either case. The public 
brewer has such an advantage in capital, machinery, and 
knowledge, that even when his profit has been added to the 
cost of materials, beer can be sold by him ata price and a 
quality which must make it on the whole much cheaper than 
the beer of the private brewer. 

20. It is almost as irrational to suppose that private brew- 
ing can hereafter exist to any marked extent as to imagine 
that the spinning and weaving of wool or cotton should be- 
come an object of domestic industry. 

21. As no rational person can suppose that the Exchequer 
can bear a loss of six millions without the imposition of fresh 
taxes, which must be of a general nature, falling upon farmers 
as well as others, and as it has been proved that the gain to 
farmers from the abolition of the malt tax, insignificant 
even in the first year, would speedily vanish—it follows that 
if their petitions against the malt tax were to meet with 
complete success, the only gain to them would consist in a 
very slight fall in the price of beer, purchased by the impo- 
sition of some other tax, which, under the circumstances, could 
hardly be other than augmented Property Tax. 

The object of the writer in what precedes has been to ex- 
hibit an exact picture of the action of those general principles 
of political economy, which would be called into play were 
the mali tax either abolished or diminished. The estimates 
of gain to each class being in their nature hypothetical, can 
only be considered as approximating the truth. 








Agriculture. 

GAME PRESERVING. 
Ir any one doubts the mischief and the losses occasioned in this 
country by the preservation of gatne, let him go amongst farmers. 
North, south, east, or west he will find the same tales of ill blood 
between landlords and tenants, frequent bickering and mutual 
suspicions between them, the destruction of crops, the prevention 
of agricultural progress, and the demoralisation of the rural popu- 
lation as the direet results of game preserving. And these evils 
have undoubtedly increased of late years, for game preservation 
has year by year assumed a more noxious character. Once game 
was an object of sport. The landlord beating his tenants’ stubbles 
and turnips for partridges, or assembling his triends and his tenants 
for a day’s coursing, was regaled by his tenants and his neighbours 
with sympathy and goodwill. Farmers were the best if not the only 
game watchers required by asportsman landowner. Now all that is 
altered. Game pr servation is conducted on an entirely different 
system. It is not preserved for sportsmen, but for game butchers 
and pouiterers. The tenant farmers are suspected and wa'ched by 
abody of ill-conditioned gamekeepers, while the produce of 
their farms is destroyed, and their independence and self-respect 
greatly interfered with. The farm labourers are still more 
watched and suspected by the gamekeepers than their masters, 
and, as the last screw of this game law instrument of torture, the 
rural police have been rendered by recent legislation a body of 
game watchers. The discontent these things are calculated to 
produce in the rural districts is beginning to take outward form 
and expression, and under the influence of low prices and indif- 





ooo OOOO 





THE ECONOMIST 








469 


ferent seasons, farmers are in many places expressing themselves 
openly and strongly against the existing system of game preserving. 

We have now be‘ore us two expressions of rural views in widely 
distant districts, first, in the speech of a candidate for the repre— 
sentation of the agricultural (Scotch) county, Kincardineshire, 
and secondly, at the Dorchester Farmers’ Club in the aristocratic 
county of Dorset. 

It is a most pregnant sign of the feeling of the Scotch farmers 
on the game question, that a candidate for their votes makes that 
question so prominent a part of his address at a meeting of electors, 
where Mr Dyce Nicol, the Liberal candidate, thus referred to the 
subject. He said: ‘* But there is another question, that of the Game 
Laws, which is attracting a great deal of attention, and which is 
every year the cause of increasing disagreement between landlord 
and tenant, from the Ja-ge increase of four-footed game and the 
injury which is done to the crops. It is, indeed, a cause of great 
regret that this should be so. I[ am told that it is on many estates 
causing a state of bitter feeling on account of there being so little 
sympathy, and no readiness to alleviate what is found to be the 
cause of great complaint There isno doubt that if this cause 
of disagreement continues, some means must be devised for the 
purpose of correcting it—and whether there cannot*be some mea- 
sures taken for ascertaining and facilitating the recovery of 
damages by, game.......... if you send me to Parliament, you 
will send one who is not a strict preserver, but one who 
will show readiness to do something to alleviate the 
cause of which so great complaint is made. I have never found a 
tenunt yet who grudged me a reasonable amount of sport......... 
I am glad to say that I never incurred the responsibility of raising 
an action fer the in‘ringement of the Game Laws.” These senti- 
ments thus expressed by a candidate for a county, and which were 
received with loud applause, show that the game question is taking 
a political position which will soon render it necessary for the 
Legislature to deal with it in a very different spirit to that 
which has hitherto been exhibited in Parltament in regard to 
game. 


At the Dorchester Farmers’ Club, Mr Wood read a paper on “‘ The 
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Excessive Preservation of Game,” wherein he stated that ‘‘ the pre- 
servation of game is one of the most fruitful sources of dissension 
and heart-burning between landlord and tenant; and in regard 
to game, there is amongst landlords ‘* much wilful or unwitting 
ignorance of their (tenants’) rights, and are quite heedless of their 
grievances,” and that much of this is attributable “ to a want of 
practical knowledge and acquaintance with business, to bad 
advisers, and false representations. He justly remarked that 
the preserver of game should be the occupier as well as 
the owner of the land on which the game is preserved, 
and he would then remember that the game subsists on the 
same produce as cattle'and sheep. The game preserver not only 
consumes his tenants’ crops, but often ‘‘ promises his tenant that 
the game shall do him no appreciable harm, and then when the 
tenant complains of the hordes of hares and rabbits, he calls him | 
a captious fellow and turns him out of his farm.” Four hares 
and six or eight rabbits are commonly estimated as’ consuming as } 
much in buik as a sheep, and there is this differeace between game 
and farming stock, that the former animals are constantly roving 
over the field at all times, while the latter are confined to con- 
venient pastures and seasons. He then suggested various plans 
for alleviating the injury done by game to tenant-farmers, and 
suggests that it is doubtful whether poachers or gamekeepers cause 
most mischief in rural districts. It is said that farmers usually 
take their farms knowing that game is preserved, and that the 
rent, is fixed accordingly, ** but the more common case is that of a 
tenant taking a farm with a re-erved right of sporting, and an 
honourable understanding that the game shall do him no harm.” 
Such an arrange:. ent is very unsatisfactory ; ‘the indefiniteness 
of it ill conceals its disingenuousness. For what occurs, the 
rabbits have spoilt a few acres of wheat, and the damage is as- 
sessed at 40/ or 50/. The lacdlord demurs and the tenant insiste, 
and whether a compromise be made or the whole sum allowed, 
neither the landlord nor the t nant regard each other with the 
same feeling as they did before.” And Mr Wood concluded with 
mentioning that, in the past year, when provender has been so 
unusually scanty, two cases had come under his notice, in one of 
which eleven hundred couples of rabbits, and in the other seven 
hundred couples, had been killed on one farm. 

The remarks by the farmers present which followed the read- 
ing of this paper are highly instructive. Mr Hill had lived ona 
preserved estate in Norfulk where it was “‘ the custom of gentle- 
men to have a waggon and two horses on battue days to go on the 
ground and convey away the spoil; and a station-master had told 
him that in less than a week jive tons of game had been sent to the 
station by one gentleman aft:r he had had one of these battues,” 
Mr Hill had lost more than 100/ per annum from game during 20 
years on a farm of 350 acres; and he had offered that if the land- 
lord would permit to kill dowa the game, he would keep 100 
sheep for twelve months for the landlord gratuitously, Yet the 
landlord would not listen to his complaints. “The fact was,” said 
Mr Hill, “ gentlemen never could see a game case anyhow.” 

Mr Damen said, “it was the abuse of sport they had to complain 
of. He should be sorry to see the day when the country gentle- 
men could not get a fair day’s sport for a fair day’s exercise.” He 
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was, however, sorry to see them go into the wood blazing away 
two or three hours without any exercise in return for it.” He 
said, “Leta man become a strict game preserver, and he, how- 
ever good and charitable he might be in other respects, seemed to 
become blind to the obligations which he owed to society.” 

Mr Saunders said the complaints of tenants to the landlord 
about game demage “‘ were prejudiced by the opposition of game- 
keepers, whose word was too often credited before that of the 
tenant.” ‘Two farmers of the district—Mr Brake and Mr Paull— 
‘‘ had made an experiment as to the amount of damage dove by 
the rabbits, and for this purpose they had put four under a crate, 
which was moved about the field every day. In this way they 
computed that it would take about an acre of ground yearly to 
feed four and a half rabbits.” 

Mr Dugdale thought if a farmer took a game-preserved farm 
and suffered by it, he had only himself to blame, and it served him 
right. For partridge shooting aod real sport the tenants would 
always prove the best preservers. 

Mr Homer said a tenant knowingly taking a farm full of hares 
and rabbits had only himself to blame ; but when a farm is taken 
it is. often verbally agreed that the tenant may kill the rabbits ; 
yet, when the damage is found to be done, and redress is 
attempted, the tenant at once receives notice to quit. 

All this looks as if the farmers are beginning to stir themselves 
against game preserving, which has long been their bane. 


Literature. 


Manvat or Pou.rricat ‘Economy. By Henry Fawcett. 
Macmillan and Co., t.ondon and Cambridge. 
Mr. Fawcert, in his preface, expressly disclaims all thought of 
putting forward his Manual as a rival to Mr J. S. Mill’s well- 
known treatise on Political Economy, which he characterises as 
‘* perhaps the most remarkable work of that great author, and one 
that will be remembered as amongst the most enduring literary 
produetions of the nineteenth century.” Indeed, he modestly adds 
that he would not have published his book if he had thought that 
it would withdraw students from the perusal of a more complete 
treatise. But many, he thinks, may be induced to read an easier 
and much shorter work who would shrink from the labour and 
thought involved in mastering Mr Mill’s. We think he is entitled 
to the praise of having fully succeeded in his aim, and that his 
book contains such an explanation of the principles of political 
economy as enables the reader to obtain a complete view of the 
science. The value of the ts is certainly enhaneed by the 
admirable summary of contents prefixed to it, which is.so fall and 
careful as to serve, as the author intended, as a complete analysis. 

Mr Faweett has divided his work into four books, the first three 
of which treat respectively of the production, the distribution, and 
the exchenge of wealth, while the last is devoted to the considera- 
tion of the elementary principles of taxation. He ventures on a 
very happy emendation of Mr Mili’s definition of productive 
labour, namely, that it is “‘ that which produces utilities fixed and 
embodied in material objects.” This, no doubt, covers by far the 
greater number of cases of productive labour, which is generally 
exercised either in combining the raw material which nature fur- 
nishes into products which have an exchangeable value, or in con- 
ferring upon substances the utility of placing them where they may 
be required. But according to this definition, as Mr Fawcett 
remarks, ‘the labour of the teacher is unproductive, from whose 
instruetion a mechanic acquires his skill. And yet the skill of 
our workmen ought to be classed as wealth, because the loss of 
this skill would diminish the wealth of the nation as much as if 
she were deprived of a great amount of material wealth.” Still, 
if the skill of the workman be termed wealth, the word is forced beyond 
its popular signification, which always implies something material. 
He suggests, then, the following definition: Productive labour is 
that which either direct!y or indirectly produces utilities fixed and 
embodied in material objects. Thus amended, the definition would 
embrace the teacher’s labour, as by imparting skill tothe workman, 
it indirectly ae utilities embodied in material objects. We must, 
however, take exception to Mr Fawcett’s classification of money 
spent by a Government on warlike material as unproductive ex- 
penditure, though he is careful to guard himself from beiag sup- 
posed to express an opinion adverse to military preparations. He 
has himself said that the labour of a policeman is productive, inas- 
much as he confers on all commodities the essential utility of 
security ; and if so, as the world is now constituted, the labour 
of the soldier is also productive, as he confers security from foreign 
aggression as much as the policeman does from domestic lawless- 
ness; and money spent in providing him with the materials neces- 
sary to his calling—cannon, bombs, iron-plated ships, &c.—is 
money spent productively. Of course, however, all sums spent in 
ma)ntaining troops or providing military stores beyond the amount 
necessary for security is money spent unproductively. 

The true theory of rent has ever, as is well known, been a 
severe crux for the student of political economy. It was reserved 
for Ricardo to point out the erior into which the illustrious 
founder of the science, Adam Smith, had fallea in enumerating it 
| as one of the elements of the cost of production. Prima facie no 
doubt it seems te be such ; so much so that Mr Buckle lays it 
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down that it requires a most comprehensive thinker to grasp 
true doctrine. Mr Fawcett has given the following proof of 
Ricardo’s great proposition, which seems to us at one dace brief, 
and conclusive:—If rent is an element of the cost of production’ 
food could be produced at a cheaper rate if all land were made 
rent-free. Let us suppose this done. Now, in. every 
there is certain land so poor thet it will only pay to cultivate it if 
the rent is nominal. When from its gross produce has been sub 
tracted the necessary expenses of cultivation, a sufficient sum to 
be a fair remuneration to the farmer for his labour of superin- 
tendence, together with the ordinary rate of interest on the capital 
he has invested, the residue is nominal. If the land can be had at 
a nominal rent, it pays to cultivate it; otherwise not. Now on 
our hypothesis all land has been made rent-free; but this, of 
course, will exert not the slightest influence on the consumption of 
food. ‘*The same quantity of agricultural produce would be 
required as before; the same area of land would, therefore, have 
to be cultivated. That land would, therefore, have to be tilled 
whick previously only paid a nominal rent; but, if food was ren- 
dered cheaper by making land rent-free, this land, which before 
only paid a nominal rent, would be cultivated at a loss. Bat n> 
farmer would continue to cultivate land ata loss—this land would, 
therefore, go out of cultivation; but this cannot be, because: the 
demand of the country for food is such that the produce of ‘this 
land cannot be dispensed with.” Therefore, food would: net: be- 
come cheaper by making land rent-free; and, therefore, rent is 
not an element of the cost of production. 


Mr Faweett has devoted several chapters of his work to.a 
discussion of some of the economic subjects which are exciting 
special attention at the present day,—Trades unions and strikes, 
co-operative societies, slavery, &c. kc. With regard to the first 
of these, he shows that it is impossible for a trades union per- 
manently to raise wages in any trade except by restricting the 
number of labourers employed in that trade, and that all such 
restrictions are in the highest degree illegal and reprehensible, 
as involviag the overcrowding of other departments of labour, aad 
infringing one of the most indefeasible rights of every: human 
being—that he should be free to employ bis labour as he pleases, 
They can, moreover, only be supported by having recourse to 
direct social terrorism. Without such restrictions, he considers 
it impossible that the rate of wages should be permanently raised 
by a strike among the workmen; for, since there is but’a certain 
sum to be divided between profits and wages, if the latter are 
increased the former must of necessity be reduced, the 
consequence of which would be, that capital would be withdrawn 
from the special industry to seek more advant investments 
elsewhere, and thus the wage fund must be lessened. But.that.a 
strike might exert a temporary influence on wages is quite possi- 
ble, the reason why they so generally failin doing so being that 
the labourers, under the impression that capital is their nataral 
enemy, are apt to strike for higher wages ata time when through 
a natural depression in that branch of industry the rate of profits 
is exceptionally low, and masters could only pay the higher wages 
at a direct loss. If, on the other hand, they strike when business 
is active and profits high, and the employers delay to share: this 
prosperity with their workmen, they are very likely to obtain their 
demands if not unreasonable, since it wouid be far more for the 
interests of the masters to yield rather than by holding out to 
render thewselves unable to avail themselves of the advantages 
which the time offers them. That employed as well as empioyers, 
if they keep within the limits of the law, have a perfect right to 
combine, Mr Faweett holds as incontestable. He argues the 
happiest results from the rapid extension of late years of co-opera- 
tive institutions, as enabling the labourers to enjoy a far more 
favourable distribution of wealth, and, moreover, securing this 
advantage to them without the least suspicion of injustice having 
been inflicted on any other class. But he thinks it important, to 
distinguish between co-operative stores and cc-operative tradi 
societies. For the first success may be almost guaranteed. “ 
certain number of customers are secured before business is com- 
menced; the expenses are extremely small, no credit need be 
given, and therefore the operations can be extended and contracted, 
and consequently no great loss need ever be incurred by a falling 
off in the demand.” ‘he wonderful success which has attended 
the Rochdale Pioneers’ store certainly seems to bear him 
out in his opinion. A co-operative trading society is am 
affair of greater risk. One of these societies—that of 
the c»-operative masons, established ia Paris in 1848, has 
undoubtedly prospered in the highest degree. When this 
society was re-organised in 1852, it consisted of only seventeen 
members, and possessed no capital. ‘‘ They resolved to create 4 
capital by depositing in a common chest one-tenth of their daily 
earnings. At the eud of the first year, a capital of 14/ 10s was 12 
this manner created. At the end of the year 1854 the capital 
had inereased to 680/; and in 1860 the society consisted of 107 
members, and the capital possessed by thea was 14,500/.” Some 
most important buildingsin Paris are the work of this sueieby- 
Still, all such societies are really joint stock companies, and whea- 
ever avy such company undertakes an ordinary business, there is 
wanting that energy and watchfulness which an individual displays 
when the business is his own. On the other hand, as the capital 
required is supplied by the labourers, each individual employed 
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i pates in ‘the profits realised, and has therefore a direct in- 
terest im the work in which he is engaged, a consideration which 
hasan undoubted tendency to call forth his energy and activity. 
But on the whole, as the risks to which such societies are exposed 
must be allowed to be considerable, Mr Fawcett would have 
them undertaken not without great caution, and insists that the 
business ought not to be of a speculative nature. 

In a chapter on the recent gold discoveries, Mr Faweett attempts 
to investigate the question whether the value of gold has been de- 
jated, and there has consequently Leen a rise in prices in con- 
sequence of the greatly increased supply from Australia and Cali- 
fornia. He conc'udes that the mere fact of the subject admitting 
of so much doubt and dispute, shows that hitherto at any rate the 
depreciation can have been but slight. This, however, may be 
due to two causes, the enermous extension of our trade and com- 
merce consequent upon the adoption of free trade, and the demand 
for the precious metals made upon us by the East. 12,000,000/ 
are exported there annually. The influence which is yet 
destined to be exerted on prices by the recent gold dis- 
eoveries must, he thinks, depend mainly on the future position of 
our trade with India and China. ‘‘ The balance of trade,” as it 
is called, is now largely against England and in favour of China, but 
should the Chinese,—which, considering their shrewdness in pecu- 
pary matters, is likely enough,—recognise the advantage of exchang- 
ing their tea and silk, not for the precious metals, but for some 
commodities of European manufacture, the metallic stream being 
thus as it were turned back upon England, might well cause the 
value of gold to be rapfflly depreciated, and the consequence would 
bea general rise in prices. ‘*If we carefully weigh all the facts 
bearing upon the subject,” says Mr Fawcett, ‘ we are inclined to 
believe that the chances are rather against than in favour of such 
a depreciation ; but still its occurrence is by no means improbable, 
and we, therefore, think it ought to be considered in all transac- 
tions involving the continuance of fixed money payments during 
aconsiderable time.” Our space forbids us from following Mr 
Fawcett in his exposition of many other important branches of his 
subject, but we think enough has been said to enuble our readers 
to form a due estimate of the merits of this very useful and in- 
teresting volume. 








BOOKS RECEIVED. 

Lecture on Perfomes, &c. Hardwicke ——L’Union des Provinces de I’ Amerique 
Britannique du Nord. A. Coté et Cie., Quebec.——Census of the Island of Bombay, 
taken in’ February, 1864.——The Indian Land Question. Smi'b, Elder, and Co— 
The Sheps and Companies of London. Part 1. Strand Printing and Publishing 
Company.——Letters on New Zealand Sabjects. Stanford.——Hare on Representa- 
tion. Longman.——Journal des Economists. Guillaumin, Paris. A Dictionary of 
Chemistry. Part 25. Lorgman.——Notes on the Maories of New Zealand. Tweedie. 
——Uneile John’s Cabin. Simpkin, Marshall, and Co. ‘The Assurance Register. 
Dawson ——Public Responsibility and Vote by Ballot. Ridgway The Repeal of 
the’Malt Tax and a Substitute therefore. Rockliff Brothers, Liverpool ——Payers on 
Grand Juries. Longman.—Merivale’s History of the Romans under the Empire. 
Vol. 3. Longman.——Macmillan’s Magazine-———Lectares on Practical Geology. 
Hardwicke-———The Bank of England. Wilson.——Eust and West. Trubner. 




















Jorctqan Correspondence 


{FROM OUR OWN CORRESPONDENT.) 
Pants, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 20th inst. The return for the previous 
week is added :— 





DEBTOR. 


April 20, 1865, April 13, 1865. 
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Capital of the bank ......... - 182,500,000 0 182,500,000 0 
Profits, in addition to capita: 7,043,377 64 7,042,904 27 
of the bank and bran: 22,105,750 14 22,105,750 14 
POOEVE onccvecsssversereesessseres we 4,000,060 0 4,000,000 0 
Netes in eirenlation and at the branches ...... SL1,751,175 9  coecoe 806,557,975 0 

Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 6,901,894 14 oso. o 6,236,498 76 
BOOST. .cccccccsccscccccccccseccccesccccecce 95,488,018 62 ....06 94,550,231 57 
Aceounts current at Paris.... 106,215,916 75... 106,107,185 29 
Ditto in the provinces..... 26,725,417 0 .cosce 24,727,502 0 
Dividends payable ....... 1,020,437 75 seosee 1,034,967 75 
‘rious discounts..... 9,502,740 80 ..... 9,017,213 23 
4S ..evecse: 2,789,444 5 wsssce 2,789,444 5 
Pde eee nenee nev esertes eee eereneeeseseceresss: aeecee 13,566,192 18... 12,445,370 36 
1,287,610,364 7 sees 1,279,175,042 42 

CREDITOR. 

f ¢e f e 
Cash and PRIOR crerccnsansereiapeccatesinetented oosse §=—480,925,270 12  ..rece 432,776,299 88 

mercial bills overdue .... 820,393 15 .cocse 726,755 29 

itto discounted in Paris . 260,534,900 0 sees 251,867,452 8 
Ditton the branches...... 272,974,241 0  cesece 270,932,779 0 

Advances on bullion in Paris 21,200,796 35 20,514,696 35 
Ditto in the provinces... 3,422,795 0 3,506,995 0 
Ditto on public securitie: 14,672,700 0 14,415,200 0 

itto in the provinees....... 9,076,750 0 8,890,000 0 
Ditto on obligations and 29,529,400 0 29,391,200 0 
Ditto in the provinces............ 18,172,050 0 17,921,650 0 
Ditto on securities in the Credit Fo: * 

SHINE W-cubicadinin snctanenacaceinsegdie 564,200 0 crsere 566,100 0 
Ditto im the provinces.......0--ssssceeeersseroeseee $47,350 @ cs 334,950 0 
Ditto to. the State............ 60,000,000 0  ccccce 60,000,000 0 

ent stock reserve... 12,980,750 14 .sse0e 12,980,750 14 

other securities ...... 36,557,487 91 ...... 36,557,487 91 
MUNIN ‘cicvctecseseciacechacimestdctitsichthers 100,000,000 0 ..... - 100,000,000 0 

Hotel and property of the bank and branches 8471365 0 ...000 8,471,320 0 
Expenses of management.....-.-e-ssseseeeseseseoee 1,260,018 85 ...... 1,045,572 21 
Sundries.......... eeverercceteccccseooncosocnecceccoceceees 6,108,298 55 ...... 8,275,885 6 
1,287,610,364 7... 1,279,175,042 42 


| The return of the Bank of France is again more satisfactory in 
}& commercial point of view. It shows a decline of 1,851,000f in 
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the metallic reserve, and an augmentation of 10,708,000f in the 
discounts, of 5,194,000f in circulation of notes, and of 2,107,000f 
in the deposits. 

The Bourse has been somewhat agitated, and does not take a 
hopeful view of “the situation.” The consequence is that in 
most quotations there has been a fall, as will be seen from the 
following :— 















April 13. 20. 
a c 
Pour-and-a-Half 9 0 0 
NID. «. wanin saitisddeowsblintes 8 0 0 
FRO cocere snorever neces 67 90 65 
Thirty years’ bonds............... wove. 401.25 0 
Bank of Francess.......- Nesénieieaindiat 3560 0 0 
CURES WOGUEE 5. secrseccecsccccveesoces 1290 0 0 
Austrian Credit “oncier . 652 50 75 
Credit Mobilier................... . 820 0 0 
Societe Generale ...... ..s0e.....eseeeee 600 0 50 
Comptoir d’Escompte................ 960 0 0 
Credit Industriel....................0068 725 0 292 50 
I I iicinine nantutcarrekonseage RE ici 65 65 
Mexican Loan ..........s00ecccsseceeses . 52} 
Northern Railway .....-......seseves DOSE BB... cis 1055 0 
ST eit cxcicrcenilihiaildisidipaecucndipaiitl i it admbdeagits 840 0 
Ns i icsatciniilgceienkssviapubene Oe) <> ephnnndn se 
I sirittslinccsstnsccincnsanictcn cennes a ee 525 0 
Mediterranean ....co.s.ccssers seceeee ore SIS TS. scenes 960 0 
I. <scknndinnhisiiliscdiblaiienstinen 530 0 530 0 
POIINL:  cbaccednn:tisiibesnacenexthvcbokes GIB TO -ncmews 603 75 
TN cs a asa naeaaamsasuibonne cenace ED <nrbemracd 445 0 
South Austrian Lombard.............. 526 25 548 75 
Transatlantiques Francais ............ 537 50 ......... 523 75 
Messageries Imperiales ............... SRB SD « csrtanesi 807 50 
Credit Foncier Bonds of 1,000f at 
DPOF GOB o0.,..000.00cccccecceseesee ee 900 0 
Do. Coupons, 500f, 3 percent... 45125 ........ - 455 0 
Do. do. 500f,4 — ose EE OO Wrectesie 477 50 
Do. do. new, 5007,4 — vce, MIE WD cerrer.s IST 
Do do. 100i,3 = cog! P-> eenemece ae 
Do do 100f,4 — oo. eae 96 25 
Do do. Communales, 500f. 397 50 ......... 397 50 


The n:w Mexican loan is the grand topic of the day, not only 
in financial circles, but among the pablic. Financiers are much 
struck with the extremely ingenious plan of investing a portion of 
the proceeds of the loan in the French Three per Cents. at com- 
pound interest for fifty years, so as to render absolutely certain 
at the end of that time the reimbursement of the capital ad- 
vanced, even in the not very probable event of Mexico itself going 
to wreck and ruin. The plan is not altogether new in financial 
speculations, but it is manifestly as applicable to all great enter- 
prises as to loans; and consequently it is calculated, if brought 
into general use, to produce a marked modification in the employ- 
ment of a nation’s savings, inasmuch es by rendering eapital cer- 
tain to be repaid after a period more or less long, it will encourage 
investments in the somewhat hazardous speculations which pro- 
mise a high interest, in preference to Government funds and other 
solid securities which yield only a lowone. The author of the 
plan is an eminent dignitary of the French Ministry of Finanee,— 
M. Sapia, Directeur-General du Mouvement des Fonds. It is he, 
also, who devised and settled all the other details of the operation. 

The public, whilst not unmindful of this new combination, are 
much struck with the high interest whieh the loan is to bear, and 
still more with the lottery attached to it. The subscription is not 
to be formally opened until the 22nd, but every day sinee Satur- 
day last, the Comptoir d’Escompte has been besieged by crowds of 
people of all classes anxious to put down their names as inteading 
subscribers, and to make the deposit required. The Comptoir has 
consented to count these enthusiasts as subscribers of the first 
day ; and accordingly all the bonds they ask for will be awarded 
to them, unless, indeed, the demands exceed the number to be ap- 
portioned. In the provinces a very large subscription is calculated 
on, as, in addition to the patronage of the Comptoir, which esta- 
blishment possesses vast influence among the trading classes, the 
Receivers-General of Taxes are by order of the Minis‘er of Finance 
to accept subscriptions ; and some of the latter I perceive are 
actually advertising in the newspapers their readiness 30 to do. 
This interference of the Receivers-General, and the facts that a 
high official of the Finance Department planned and prepared the 
loan, and that it is announced by the Comptoir d’Eseompte to be 
issued with the permission of the Minister, evidently engage the 
moral responsibility of the French Government ; and in sue a 
matter moral responsibility is almost as binding as a legal one. 

The holders of the Mexican loan of 1864, which, from various cir- 
cumstances did not obtain the success that was anticipated, com- 
plain that the extraordinary advantages accorded to the new loan 
are calculated to depress their stock, which, though lately improved, 
stands muck below the figure at which it was subscribed. The 
complaints being considered reasonable, the intention, I hear, 
exists of converting the stock on terms favourable to the holders. 
The operation, if definitively resolved on, will probably take place 
about the 15th May. 

M. Michel Chevalier has paid in the Journal des Debats a tri- 
bute to Mr Cobden, and of the many that the services of the 
deceased have called forth, none assuredly is more discriminating, 
more touching, more eloquent. The family and friends of Mr 
Cobden will probably value no other so highly, as they know the 
profound esteem in which he held the distinguished commercial 
reformer of Franve, and that he cheerfully acknowledged that the 
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work accomplished by M. Chevalier was really greater than that 
which he did in England, seeing that prohibition and protection 
were much stronger here than there, were defended by men of a 
tiercer stamp, and (regard being had to the situation of the coun- 
try) greater political power,—seeing, too,that the mighty instru- 
ments of the press, and of meetings by which public opinion is 
excited and moulded, could here only be employed, the former on 
a very restricted scale, the latter not at all. 

In order to aid the inquiry into banks, the currency, commercial 
crises, &¢c., with which:the Superior Council of Commerce is 
charged, the Governor and Directors of the Bank of France have 
caused to be published translations of portions of the evidence 
bearing on such matters, which was given before the Committee 
of the H«use of Commons on the commercial crisis of 1847, and 
before that on the Bank Act in 1857. Naturally, the parts selected 
are confined to those which tell in favour of the doctrines defended 
by the Bank. The selection has been made by M. Coullett and 
and M. Juglar, and it is they who have superintended the trans- 
lation. 


The shareholders of the Northern Railway have held their an- 
nual meeting to-day, and the dividend declared was 67f, 5f more 
than last year. 


The meeting of the shareholders of the South of Austria, Lom- 
bard and Central ['aly railways, which was called for the 22nd 
April, has been postponed to the 16th May, in consequence of the 
number of shares deposited not being sufficient to enable a meeting 
to be regularly constituted, and of the formalities to be executed 
relative to the vote of the Chamber of Deputies of Italy sanctioning 
the sale to the company of certain railways requiring delay. 


The directors of the Lyonsand Mediterranean Railway have re- 
solved that the dividend of 1864shall be 65f. Of this sum, 25f 
were paid in November last. 

The Seville to Xeres and Cadiz Railway Company has been de- 
finitively condemned by the Imperial Court to pay M. de Kerveguen, 
a contractor, 917,972f for work executed by him and for breach 
of contract. 

In a recent meeting of the shareholders of the Charentes rail- 
ways, it was stated that the first section, from Rochefort to Cognac, 
will be opened towards the end of the year, and an account was 
given of the financial situation, from which it appeared that the 
12,500,000f paid up on shares being absorbed, either a new call 
had to be made, or a Joan to be authorised. The directors recom- 
mended the latter, and accordingly an issue of 16,000 bonds at 
260f, to be paid off at 500f, and to receive 15f a year interest, is 
now taking place. 

The Bank des Depots et Comptes Courants is soliciting sub- 
scriptions to 76,000 bonds of the Turin, Savona, and Acqui rail- 
ways at 215f, to be paid off at 500/, and to bear interest of 15f. 
The Italian Government guarantees payment of interest and the 
reimbursement of the bonds. The company’s lines, though only 
of 121 miles in length, are of considerable iocal importance. It 
has a highly respectable English board of directors, as well as an 
Italian one. 

From a report of the Federal Bank of Berne just published, it 
appears that the net profits of 1864 were 367,855f, and that, after 
carryiog a sum to the reserve fund, and deductiog the per centage 
allowed to the founders and directors, a dividend of 5f 50c could 
be declared, which was rather more than 6 per cent. per annum on 
the paid-up capital. 

It was stated in the Economist of the 8ih, that the Sous Comp- 
toir du Commerce et de l’Industrie of Paris had sustained such 
heavy losses that it could only declare a dividend of 7f 50c for 1864. 
According to the report of the directors, which has just been pub- 
lished, the most important of the losses amounted to 707,000f, and 
was occasioned by a Bordeaux merchant, who obtained advances 
on forged bills of lading and forged bills. There were also two 
other losses, but of less importance, and one da'ing back to 1862 
has not yet been received. As the Sous Comptoir does only a 
modest amount of business, its ill luck has occasioned some sur- 




























































































































































































































































































































prise. 

The Comptoir d’Agriculture has declared a dividend of 17f for 
1864 ; it is equal to 7 per cent. of the paid-up capital. 

The Societie des Depots et Comptes Courants has fixed its divi- 
dend at 5f for the second half of 1864; that of the first half was 
4f Onup this company’s shares 125f have been paid. 

The Societie des Credits Generaux de Saint Nazaire has been 
refused official quotation at the Bourse, for the reason that such 
of its shares as are subscribed being held by an extremely limited 
number of persons, it would not be possible to ascertain that 
bona fide transactions took place in them. This company is the 
one with which the Saint Nazaire Cumpany of London voted an 
amalgamation a few days back. 

M. Arles Dufour and Co., of Lyons, have issued a special 
circular dated the 18th, on the effect produced on the silk market 
by the recent news from America. ‘As to raws,” 
which the stock is excessively low, there have been few sellers, 
even at an advance of 3, 4, and 5 per cent. on the prices of the 
preceding week. The-demand has been very active. The effect 
produced on foreign markets cannot yet be appreciated: Accord- 
log to our last despatches from Switzerland and the Rhine, 

manufacturers do not display the eagerness to buy which might 
have been expected.” 








THE ECONOMIST. 


The quarterly return of taxes has just been issued. Of direct 
taxes, 119,310,000f were received in the first quarter of 1865 
They exceeded by 31,984,000f the amount that could le ally have 
been exacted, the direct taxes being payable in no 
ments, and a month’s credit being allowed. In the first quarter 
of 1864 the sum paid in advance was 31,559,000f; but whilst in 
that period the legal expenses to enforce payment were only 43¢ 
the 1,000f, they were this year 44c. The total amount of direct 
taxes due for the year 1865 is 523,954,000f, so that after deducting 
the said 119,310,000f paid, there remains to be collected 
404,644,000f. 

The indirect taxes received in the first quarter of 1865 
amounted to 272,579,000f; and they were 19,073,000f less than 
in the corresponding quarter of 1864, and 25,846,000f less than in 
1863. These diminutions, which at first glance are rather startlin 4 
are thus explained:—In 1864, February being bissextile, the 
quarter's receipts were augmented by about 3,000,000f, the extra 
day’s revenue, and no reduction in the registration duties had been 
effected. Moreover, the new system adopted for the payment of 
the sugar duties this year throws over to other quarters a large 
sum which last year would have been paid in the first one. Apurt 
from the sugar duties, the first quarter of 1865 would have pre- 
sented an increase of 1,818,000f compared with the corresponding 
one of 1864,—deduction made of the extra day of February and 
of the reduction in the registration dues; in the sugar duties the 
decline was 20,891,000f. Deducting the 1,818,000f of increase 
from the latter sum, the diminution of 19,073,000f, above men- 
tioned, is presented. 
the new regime of sugar is alone responsible for the falling off: 
apart from it, there was an increase of 2,121,000f; and it pro- 
duced a deficit of 27,967,000f. 
the latter, the aforesaid decline of 25,846,000f is arrived at. The 
following is a detail of the indirect revenue for the first quarter of 
the present and of each of the two preceding years :— 


prices as last week. Six marks more demanded at 47f 75c the sack of 
157 kilogs for current month, 48f May, 49f 29c four months of May. 
Type Paris, the 101 kilogs, 28f 75c disposable. 


kilogs ; choice red, 26f to 26f 25c; first quality, 25f to 25f 50c; current 
sorts, 24f to 24f 50c. 


it says, ‘‘ of 
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y instal. 

















In the comparison of 1865 with 1863, 


Deducting the former sum from 


















First quarter First quarter _ First quarter 
Designation of Taxes. of 1865. of a of _ 
f 
Registration, mortgage dues, & 79,761,000 ... 79,859,000 ... 82,571,000 
Stamp duties 19,925,000 ... 18,538,000 ... 18,229,000 
Import duties on grain... 32,000 . 54,000 .., 338,000 
Do. on different sorts of goods ...... 15,603,000 17,072,000 ...  17,43),000 
Customs duties on exports .........00. 46,000 91,000 ... 304,000 
Navigati n Gues......ccccscecrresreseeeeeees 803,000 840,000 ... 774,000 
Var.ous Customs duties and receipts... 279,000 ... 287,000 ... 297,000 
Tax on salt Jevied in Customs districts 5,683,000 ... 5,391,000 ... 4,777,000 
Tax on wines, &C. .......scecccccscosserceeee 52,438,000 ... 52,075,000 ... 51,054,000 
‘Lax on salt levied beyond the Customs 
GISETICES .corcccccrverorccerccscoooseceres 2,178,000 ... 2,028,000 1,971,000 
Various duties and receipt 12,705,000 ... 11,699,000 11,895,000 
Sale Of tobacco ........cceere 56,016,000 ... 55,544,000 54,284,000 
Sale of GUNPOWAET ....ccceeceeeseeesereres 2,230,000 ... 2,921,000 . 2,606,000 
Pest C860 cccccccccencccncccecscocccesonncoces 15,733,000 ... 15,248,000 . 14,967,000 
Tax on French money orders.....+....++ 311,000 ... 801,000 ... 282, 
Do. foreign dO ....-sccesseeceeses 5,000 ... ose . ove 
Duty on articles of value sent by 212,000 ... 191,000 . 170,000 
Transit duty on foreign mails...... 20,000 ... 27,000 . 112,000 
Varions receipts............ssssss0+s 14,000 ... 10,000 . 7,000 
Sugar duties—French colonial eee 3,003,000 ... 4,940,000 10,005,000 
FOreign.....cccccrcccccsccscesccccsccessesceses 2,734,000 ... 18,072,000 ... 9,418,000 
Native beetroot ...... pacsccopscoescecqcoce 2,848,000 ... 6,464,'00 ... 17,129,000 
Totall....cccocccccsocccccsceseces 272,579,000 ... 291,652,000 ... 298,425,000 


The following is the market report :— 
Fiour.—aAt Paris, yesterday, commercial flour was firm, at the same 


Wueat.—At Paris, yesterday, choice white was 27f the sack of 120 


Corron.—The sales at Havre, in the week ending Friday, were 4,547 
bales and piculs, the greater part Indian and China, and the arrivals 
1,415. The stock was estimated at 63,055 bales. The closing quota- 
tions were 5f higher for Brazil, and all other sorts unchanged. Low 
New Orleans was consequently 200f the 50 kilogs; good ordinary qua- 
lities in Broach 120f; in Tinnevelly, 110f; in Madras, 125f; in China, 
115f; in Jumel, 180f. On Saturday, in consequence of the grave news 
from America, the market was very calm, only 170 bales being sold, and 
prices fell from 2f 50c to 5f the 50 kilogs. On Monday the fall made 
greater progress, bus on Tuesday the market was firmer. Yesterday 
also, although the demand was not active, firmness prevailed : American, 
185f ; Jumel, 175f; Oomrawatteo, 110f, 105f, 90f; Broach, 105f and 
100f; Tinnevelly, 100f; Madras, 117f 50c;' Salem, 100; Coconada, 
100f and 97f 50c; Bengal, 72f 50c ; Japan, 110f; China, 100f 95¢ and 
90f. According to a telegraphic despatch, prices were firm in the 
early part of this day. 

Corrrr.—At Havre, in the week ending Friday, the sales were 2,100 
sacks Hayti, Port-au-Prince, Jacmel, and Cayes, 80f to 82f the 50 
kilogs in bond; 115 Cayes for delivery, 80f; 2,950 Gonaives disposable, 
85f 50c to 87f 50c ; 1,700 ditto for delivery, 87f; 200 Saint Mare for 
delivery, 90f; 1,500 Cape disposable, 84f; 1,800 Rio not washed, dis- 
posable, 72f to 76f; 2,560 ditto for delivery, 78f; 53 Cazingo, 84f; 18 
Mysore, 95f in bond. By auction, some lots of damaged Hayti, Rio, and 
Santos were sold. The arrivuls exceeded 2,300 sacks. This week, 
La Guayra, 97f in bond; Rio for delivery, 75f 50c to 76f 50c; Hayti, 
old, 81f; Porto Cabello, 97f 50c to 101f. “Some damaged Hayti and St 
Marc have been sold by auction. At Nantes, last week, 500 sacks Port-au- 
Prince, 82f; 50 Reunion, sound, 160f, duty paid. This week, Guada- 
loupe, 158f and 160f; Reunion, 75f. At Bordeaux, last week, 300 

Mysore, 118f; 1,450 La Guayra grage and non-grage, G5f to 106f; 7% 
Malabar, 118f. Some bonifieur for delivery, 157f 50c. This week, i 
Guayra, non-grage, 99f. At Marseilles, this week, Rio for delivery, 7 


25c. 
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The following are the last monthly returns of the Irish banks of 


Sucar.—Little business was done at Havre in the week ending Friday, 
issue for the four weeks ending the Ist inst. :— 


but there was not a marked decline in quotations. 200 casks French 
West India, disposable, 48f to 50 kilogs, bonne quatrieme, duty paid; and 
62, for delivery, same price. 1,875 casks Havana, disposable, 30f, and 
80f 25c, No. 12 in bond; 1,100 ditto, for delivery by French ship, 30f 
50c ; and 2,000, expected by Spanish ship, 30f. The arrivals were about 
1,000 casks and 600 sacks. This woek, French West India second jet, 
Bbf; ditto, bonne quatrieme, for delivery, 48f; and in disembarkation, 
47f 75¢; usine, 60f 50c; andditto, bonne quatrieme, 51f; Havana, No, 
12, 30f, and 30f 50c. At Nantes, last week, business was insignificant, 
holders not being willing to accord the demand for reductions made by 
buyers. 1,028 sacks Reunion, 52f, bonne quatrieme ; 175, low 
quality, at prices not stated. This week, French West India, 48f and 
48f 50c, bonne quatrieme; Reunion, 47f, and at prices not stated. At 
Bordeaux, last week, there were no sales. French West India was 
nominally 48f 50c, bonne quatrieme; Reunion, 52f 50c; ditto, Santiago, 
4@f; Havana, 31f 25c, No. 12 in bond. This week, French West India 
at prices not stated. At Marseilles, last week, Cuba, for delivery, by 
English ship, 28f 50c, bonne quatrieme, of Havre’; French West India, 
$lf ditto. This week, Reunion, for delivery, 37f, bonne quatrieme of 
Nantes, duty paid. 

Inpico.—The only sales at Havre, in the week ending Friday, were 6 
chests Bengal at established prices. There were no arrivals, This 
week, Kurpah, 4f 70c the $-kilog. Bengal at prices not stated. At 
Bordeaux, this week, 22 chests Kurpah at prices not stated. 

Hives.—The sales at Havre, in the week ending Friday, were 1,380 
La Plata dry light, 71f 50c to 75f the 50 kilogs ; 357 ditto, not sound, 
67f 50c ; 4,900 Monte Video salted saladeros ox, at prices kept secret ; 
100 ditto ditto, 62f ; 111 Buenos Ayres salted mataderos ox, 53f; 100 
Rio Grande dry, 87f 50c ; 700 ditto salted ox, 52f; 550 Pernambuco 


































Circulation Average Circulation during 

authorised the month. 

by certifi- | ———_—_—— 
cate. 52 and Under 

upwards, 5. Total. 




















£ £ £ £ 
3,738,428 | 1,442,700 | 1,011,350 | 2,454,050 
927,667 | 898,920] 471,605 | 870,526 
281,611 | 113,561 | 308,986 | 4221547 
243,440 93,460 261,580 355,040 


The Bank of Ireland 
The Provincial Bank of Ireland 
The Belfast Banking Company ... 










The Northern Banking Compan 

The Ulster Banking Company 211,079 159,916 309,401 469,317 

The National Bank ........ccccccsssssseses 852,269 572,073 550,807 | 1,122,880 
! 





AVERAGE AmouNT oF CoIN HELD DURING THE Monts. 


Gold. Silver. Total 








£ £ £ 
450 503 82,327 532,830 
$29,336 52,445 381,781 
194,138} 26,823] 290,962 
161,965 14,373 176,338 
167,327 | 31,495} 198,828 
485,335 | 115,221] 600,557 







The Belfast Banking Company 
The Northern Banking Company 
The Ulster Banking Company.. 
The National Bank............ 





of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 1st day 
of April, 1865 :— 




























































An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
drysalted, inferior, 63f ; 2,800 Valparaiso drysalted ox, 77f 50c to Mame and Title. sti! an | 
78f 50c ; cow, 68f; 1,300 La Plata horse, salted, 42f 50c and 43f. By Circulation. | Circulation. | Coin held. 
auction, 539 Buenos Ayres horse, sound, 41f 50c and 41f 75c; and Fr Ted r 
59 Hayti, 52f 50c ; also some damaged Monte Video dry. The arrivals | gank of ScotlanGseccecceccessecce-ccocosessses alecinis 300485 | 445791 73391 
were about 13,000. This week, Monte a dry light, tog ; ditto Royal Bank of Scotland --| 216451 474659 389145 
salted cow, 47f ; ox, 62f and 62f£50c ; Rio Grande salted ox, 52f. ritish Linen Company...........s00+ -| 438024 441640 292462 

Commercial Rank of Scotland....... . 7 5806 2725 

Woor.—In the week ending Friday, at Havre, the demand was activo: | National Bank of desteed "| Soro 425274 267859 
170 bales Buenos Ayres and Monte Video, unwashed, If 15c to 2f 25c . Bout of Sentiond srseneroornacnnonscn 4 eenee araee? Sesame 

the kilog ; 19 Chili, 1f 30c ; 2 ditto black, 1f 5c; 89 bales Buenos | Aerdeen Town & County Banking Company 70138 é 7 
Ayres sheepskin, unwashed, Uf 25¢ to If 60c. By auction, 6 bales none ‘Bonking Comment re we a —— : — — 
Monte Video, sound, 1f 92}c to 2f 12}c; also some damaged. The Gydeatas Seniing Company . 274321 334020 158995 
arrivals were 416 bales. This week, Buenes Ayres, unwashed, 1f 87}c ty of Glasgow Bank ........-.++ 72921 845813 308783 
e - ‘ Caledonian Banking C esos 53434 61460 26495 
to 2f 40c, and, per 100 kilogs, 185f to 215f. . Central Bank of Scotland... es 42933 52333 28645 





Sriaits—At Paris, to-day, 3-6 90 deg., first quality, disposable, 
53f 50c the hectolitre. At Bordevux, the day before yesterday, 3-6 


Languedoc, 86 deg., 73f 50c the hectolitre ; 3-6 beetroot, first quality, 
00 dog., 648. 


~ The imports of bullion during the week ending April 19, current 
Year, were :—Gold, 205,042/; silver, 122,387/. The exports were :— 

A trial has recently been made at Calcutta to produce oil from tea 
seed. The result would seem to prove that three maunds of tea seed 
will yield about one maund of oil. The oil is very similar in appearance 
to olive oil. 


— 





COMMERCIAL AND MISCELLANEOUS NEWS. 











The following is a statement of deposits and coinage at the United 
States Mint, Philadelphia, for the month of March, 1865 :— 


Deposits. dols | : c 
Gold deposits from all sources. 1,210,242 95 


Bankers’ Gazette. 


Annet me ees 







































































Silver deposits, including purchases scvecccvccessecsee § —-:20, 2351 58 B ANK RETURNS AND MONEY M ARKET. 
Total deposits ........+--e000 seececeeeseseess srrsceseseeeerensee 1,235,504 53 BANK OF ENGLAND. 
— wy f Pi Sais % c (From the GazzTrTsz.) 
No. of Pieces. 0) 
248,300 0 Ax Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
esti we on HOO Pureus‘on Wednesday, the 19th day of April, 1865, 
eagles 25 125 0 ISSUE DEPARTMEN7. 
Sunes — 25 2 60 N issued 28, 798 055 | Government Debt 11 ols 100 
on engl oo 25 0 Otes 18S9UCd roseecseceserersoeesees " ” Gieas Gated. 3,634,900 r 
Fine bars 2  csoeee 1,280 40 Gold Coin and Bulli 14,143,055 ‘ 
_—_— Silver Bullion ....covee oe 
Total gold ......00+ eeccecceccosoncoccocces 62,542  resene 1,250,067 90 a 
’ SILVER COINAGE. 1 28,793,055 28.793,055 
Dollars ... . 4, 4,200 0 BANKING DEPARTMENT, 
Half dollar 51,200 25,600 0 | 
, sexe 14,553,000 | Government Securities (includ- 
— oo 400 wD 0 ieee ae = ra 1 183,192 ing Dead Weight Annuity) 10,984,441 
Half dimes . OR cas 20 0 Public Deposits, including Ex~ Other Securities .........c-s000 nee 19,277,469 
Three cent pieces. ° 400... 12 0 chequer, Savings Banks, peetasiaeacsmorseoene oe 
Fine bars ....ccseos eccceeeee eaccccccesescccooe 4 €  cocere 179 66 Commissioners of National Gold an VOL COlDssrrrvcsseee , 
ene 1 Debdt.and DividendAccounts nee 
Total silver ....ccccccesssees petdnavanee - 62,604 ..... - 81,551 66 Other Deposits........000-+++ svvoe 14,700. 
f ps Copper. ttt Seven Day and other Bills...... 412,459 
T NH euncocccococsnccoesecoseoccce ¢ 1,210,000 ....08 24, —_— 
Outen. a ededbabibedidtnamenbiapedeee 4,030,000  sseeee 40,300 0 33,869,860 38,869,860 
goomdedsenodsabocotsensosion n Tus OLD FOR. 
Total COpper .ssscorssreessrsrereereeees 5,240,000 see 64,500 9 The above Bank accounts would, if made out in the old 
R ULATION. ° . 
eae see 1,250,067 90 form, present the following result :— bass : 
aioe $1,551 66 Liabilities. z ' sse 
eoneee 64,500 0 ding Bank | Securities ........sccccsersesseeseees 3,358,910 
- <tr aeons sisssans 21,428,519 | Coin and Bullion....ssssssssssere 14 974,010 
Total .....s0008 derccrcccecccecesoesceesees oe 5,365,146 creeee 1,346,119 56 Public Deposits .. aah se 
a following is a statement of the business at the United States | Private Deposite..rssssre 24,700, | a 
y Office at New York, for the month ending March 31, 1865:— 42,149,728 45,332,93 
; Deposms or GoLp, : Dated the 20th April 1865. W. MILLER, Chief Cashier 
dols c dole ¢ The paiance ot Assets above Liabilities being 3,183,192/, a» statea in the above 
ON CURED sechinctisrsicadeclisacsbbinetncsesvinsatt 9,000 0 account under the head Rest. wen? 
Foreign bullion ....... ees : FRIDAY k 
United States bullion The preceding accounts, compared with those of last week, 
ne exhibit— 
Foreign coins .... 0 A pucrgass of Circulation of ....... £322,124 
Foreign bullion .. " 0 An rncerase of Public Deposits of . 194,635 
United States bullion (contain 11,000 0 ‘A DsoREask of Other Deposits of .... 714,289 
United States bullion (old coins) ...... «» 1,300 0 No change in Governm 
United States bullion (Lake Superior) ...... 100 0 A pecreass of Other Securities of 867,493 
ewe S00 0 An ixcreasx of Bullion of 36,631 
Total deposits payable im bars .........sse0+000 150,000 0 An rncrease of Rest of. 10,916 
Ditto Gitto COMMS evesvseecessse1, 030,000 ie dn indumesh of Easanee : 299,151 
= The above return presents few features of importance, 
RS Pa, 5. oncssriiisiicndiin anciedleiancibtodssasiiciunn 1,307,771 96 - e F . te 
Tranomnitted to Us & saint Philadelphia, for coinage...... 1,010,607 47 There has been ‘a considerable decline in the private deposits 
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but it has been more than compensated by th> decrease in 
the other securities. A recovery has thus taken place in the 
reserve. As regards bullion, the change is unimportant, but 
in a favourable direction. ae 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1855 :— 


| | 
At corresponding dates| 









with the present week| 1855. 1862, 1863. 1864. 1865. 
a a eee eee —— 

Circulation, including} £ £ £ es £ 

bank post bills a 21,211,222 , 21,655,553 21,413,226 21,672,785 31,050. 538 
Public deposits..... wee 4,450,664 | 5,534,972 6,316,413 5,787,329 6,02 ao 
Other deposits ......... | 13,019,567 | 15,915,247 | 14,739,897 | 13,684,069 | 14,700,2 : 
Government securities...) 14,274,375 | 11,210,755 | 12,051,395 11,022, 167 10,984,44 
Other secarities ......... | 18,082,442 | 17,714,875 | 18,034,138 20,476,912 i 19,27 pod 
Reserve of notes & coin! 8.772,635 | 10,797,844 | 9,286,846 6, 251,627 } 8,607, 95¢ 
Goin and bullion ......... | 15,055,500 | 17,172,204 | 15,387,151 12,743,302 | 14,974,010 
Bank rate of discount..., 4djoc. | 24p.c. 34 p. c 7p. c 4p.c 
Price of Consols ......... 885 | (oy 923 | 91g 903 i 
Average price of wheat! 683 84 | 578 9d | 453 6d 405 1d als 1 . 
Exchange on Paris(shrt; 25 17} 2225 25 523,25 173 25 25 20 30 12515 2 


163/11 16 17 {11 16h 17H)11 17. 178 


a eee 8 8 il 16 
Amsterdam ditto...11 183 18} 1 ih 8 | 18 8b 8 | 13 83 9 
| 


— Hamborg(Smonths) 138 $$/|188 8} | 18 


Im the corresponding week of 1805, the Budget had been 
brought forward by the Chancellor of the Exchequer, Sir G. 
0. Lewis, with a deficiency of 17,561,000/, which it was pro- 
posed to supply by a loan. The Emperor and Empress of the 
French were on a visit to. England. 

In 1862, rumours were rife of the approaching introduction 
of a new Russian loan. The issue of 2,000,000/ in shares by 
the East Indian Railway Company for the Jubbulpore line had 
been announced. 

In 1868, the insurrection in Poland was making rapid pro- 
gress. The Confederate loan was still quoted at over 1 pre- 
mium. The rate of discount at the Bank of England was 
4 per cent. 

In 1864, the fall of Duppel had been announced, with a loss 
to the Danes of 2,000 prisoners. Great rejoicings had taken 
place in consequence at Berlin. The King of Prussia had mart 
br Aheae"* Cis” Gonvention between rance and Mesico had 
been published, and the Emperor Maximilian had left Rome 
for Mexico. In America, an engagement had taken place 
near Alexandria, in which the Federals captured 500 pri- 
soners. The United States Senate had passed a resolution 
amending the Constitution so as to abolish slavery. The Bank 
of Russia had reduced its rate to 5 per cent. The prospectus 
of a new Four-and-a-Half »per Cent, Swedish loan for 
2,230,000/ had been issued. The demand for money in the 
London market was extremely active, 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
12,8751; in 1862, a deficiency of 1,799,1267; in 1863, a 
deficiency of 3,294,241/; and in 1864, a deficiency of 
6,792,8437. In 18635, the deficiency is 4,577,2491. 

Discount AnD Monty Marxet.—The demand for discount 
was moderate during the early part of the week, but has since 
become somewhat stronger, especially to-day, owing to a large 
amount of Indian and Brazilian bills maturing to-morrow. 
At the Bank this afternoon the applications were upon a rather 
considerable scale. Although the mercantile failures that 
have taken place have necessarily contracted the supply of 
bills offered, and thus relatively augmented the amount of 
available capital, this favourable movement is in some degree 
counteracted by the fear that further commercial suspensions 
are likely to occur, and the consequent shock to general con- 
fidence. In the open market the rate however remains a frac- 
tion below the official minimum, while long-dated bills are 

more readily taken. Annexed are the current terms for 
paper with various periods to run :— 
30 to 60 days 3% 4 per cent. 
oe 3t per cent. 
: 4 per cent 
6 months—Bank bills 4} per cent. 
6 months—Trade ditto 4$ 5 per cent. 

On the Stock Exchange money has been easy, at about 2 to 
24 per cent. 

The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 

Joint Stock Banks 


Sete eeeeeeeeneeees 






tee eeeeeeees 


*3 per cent. 
3 per cent, 
pSeeeeocapsnanscacase 34 per cent. 
MOR CMMI MINET, onerensenennss cosesnaisessencess 3} per cent. 


— the London and Westminster 2 per cent. only on sums below 


POOR OO eee eeeeeeeeeeeeeeeeres 
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The sum of 5,000/ in gold was sent into the Bank to-day, 
There were no operations yesterday. 

The biddings for 300,000/ Government bills on India took 
place at the Bank of England on Wednesday. The propor. 
tions allotted were, on Calcutta 27,000/, and on 
3,500/. The minimum prices were fixed at ls 11d on Qal. 
cutta ‘and Madras, and 1s 114d on Bombay. Tenders on Qal. 
cutta and Madras at the minimum received in full, Qn 
Bombay all the tenders were below the minimum. 


The Union Bank of Australasia, as financial agents of the 
Government of Queensland, invite tenders for 6 per cent. de. 
bentures to the amount of 127,500/, being the balance issued 
under the recent act of the Colonial Legislature. These deben- 
tures are of 1001 each, and become due the Ist January, 1884, 
The principal and interest are payable in London or Brisbane, 
at the option of the holder. 

The return for the Bank of France for the week shows that 
a slight recovery has taken place from the stagnation in trade 
that has lately prevailed. The following are the changes ;— 










INCREASE. £ 
Bills discounted .........cescsescoceceveseerenees 426,000 
AGVANCES .....cccccccscccvcsecesececceserecoercoses 82,000 
Circulation .......sccccccscecscscececccasesacecces 208,000 
Troasury balance........sscscecscessereeerererses 40,000 
Current aCCOUNLS.......ccceerereesrerererereeere 84,000 

DEOREASE. 
Coin and bullion .........000- -+ +» Jbdaeaee 72,000 


Subjoined are the rates of discount in the chief continental 
cities :— 


Bank Rate. Open Market. 

Per cent. Per cent. 
Paris ..crcoccccccrraccserease Ba. copseenceres 33 $ 
WRARDD. cccancsarcoenncnssers DD. | .sgpeeannecans 54 
POSE ccuagghoncensenpotapocns i...” seanennecanes 3} 
Frankfort + ....corsecseeseees O  ” aeanenhae 3 
Ammsterdam........srrereeeee Bh acoreenecene 38 
IRIE scdiconcconaswonsenpapess >. -sipcepeere 42 5 
Brussels ........esccceceeeees Bh —ceccseccvere 34 
MEMMNEE,  sncgsnccepetingseccee D. \" gissoediaans Sn 
Hamburg .......000. pcaghee dak’, onpehennaaee 2 
+ PDatarchnre 6 53 


EnauisH Government §Stocxes.—The market opened on 
Saturday with a very heavy appearance on the American news, 
and the posibility that an early termination of the civil war 
may be followed by complications between the United States 
and England. Throughout the week the tendency has ‘been 
downward, any rally that occurred being in general only tem- 
porary. This afternoon, however, the tone was slightly better. 
Consols, which left off last Thursday at 914 to 91% for the 
account, declined yesterday to 90§ to 903, and were last quoted 
to-day 90? to 904, showing a fall on the week of a half per|} 
cent. For money the final price was 90%. .Reduced:and New 
Three per Cents. left off at 883 to 893, and India 5 per Cents., |} 
1063 to 1073. 

The ease in the money market causes Exchequer bills and 
Indian bonds to be more in demand, and the respective prices 
have risen to 4s to 7s prem., and 15s to 19s prem. 


Forgien Stocks.—The principal feature in this department 
is the heavy fall in Confederate bonds to 16 to 18.on the 
reverses experienced by the South. Turkish Consolides have 
fluctuated according to the tenour of the various reports on 
the progress of Mr Laing’s negotiations forjcarrying out the 
conversion scheme, and at one time declined as low as 534. 
A recovery, however, has since taken place to 54} to 544. 
The foreign Turkish loans have been likewise depressed from the 
expected competition of the proposed new stock in the market. 
Egyptian and Danubian bonds have been in demand for invest- 
ment, but have not fully maintained their highest prices. 
Mexican has fallen on the introduction of the new loan in Paris. 
Spanish descriptions are lower, owing to the disturbances at 
Madrid. The general appearance of the market has been 
rather flat, chiefly in sympathy with the English funds, but 
partly from the paucity of business and general absence 
of speculation. 


While Confederate bonds have fallen heavily, there has 


been a considerable rise in all United States securities, the 
five-twenty bonds having advanced to 654 to 66. 


French Three per Cent. Rentes were last quoted this 
afternoon on the Paris Bourse at 67f 65c, showing a de- 
cline of a quarter per cent. compared with yesterday week, 
but no alteration from last evening. 

Subjoined isa list of the highest and lowest prices of 


- : —>. 
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Consols every day, and the closing quotations of the principal 
English aad foreign stocks on April 13, and this day :— 





CONSULS. 
Account. 
oP Tligbeat, Loweat, Highest. Exchequer Bills. 
covese DLE aves O91 sconce 914 seoee 78 pm 
Holiday 

qnavee QUE corer DL aeovee DUR voveee 48 78 pm 
ooops DLR norco FL aeveee GLE voceee 48 78 pM 
eneces 9 covece DOE cco ce OL coerce 48 78 Dar 
coerce OF recree DOG ceoeee DOF voveee 48 75 pm 

Closing prices Ciosing prices 

April 13, this day. 


903 § 
















_ money 91k 90§ 2 
New 3 per cents . ° 894 
Sper cent. reda 893 3 
Exchequer bills 4s 78 pm 
4s 7s pm 
Bank STOCK ..cccccoseeeresereeees 240 
East [ndia stock 


— 5 per cents 
Dutch 2} per cents. 

- 4 per cents... 

Egyptian < eS cen 





Mexican 3 per conte eeecceees 265 % 
New Granada 2 per cents.. 81 2 31 2 
Pe-uvian 4} per cents, 1862 .. - 269 § 83 4 
Ftstagunss 3 per cents, 1853... - 4834 48 3 
1862... 48 $ 84 
Rassian 5 per centa, roe 894 90} 
91} 24 
Sardinian 5 pret a _ 79 81 
Spanish 3 per cents............0+8 48} ¢ 
—  S8percent deferred... 414 2 41} 7 
— — PASBIVE ....00reeeseeeee oo 324 31 } 
— Certificates........ 17 4 16} 4 
Turkish 6 per cents, 1854 903 14 90 1 
-_ 1858 723 2 704 14 
_ 1862...... 743 5 + 34 


Turkish 4 pr cent Sa eee 
Venezuela 6 per cents 1862 . 1 
Italian 5 per Cents ......0000.0008 65 + 


RaILwAy AND OTHER SHARES.—The railway market has been 
dall, and most of the principal stocks have fallen during the 
}| week from 1 to 2 per cent., London and North-Western and 
j| Midland being the heaviest. Metropolitan, in which the 
fluctuations are usually rather violent, is about 4 per cent. 
jj lower. The chief exception to the prevailing heaviness has 
been Caledonian, which is quoted rather firmer. London, 
Chatham, and Dover descriptions are also comparatively 
steady, Apart from the political causes which have recently 
acted upon all our markets, it would appear that the recent 
|| demand for railway securities for investment, and consequent 
advance in prices, have in some cases led both to over-specula- 
tion forthe rise, and also to realisations of bond fide stock. 

Indian guaranteed stocks remain firm. An improvement 
has also taken place in Canadian. Foreign descriptions have 
been dull at, in some instances, a fractional decline. 

Inthe miscellaneous department there has. been a slight 
rise in the Credit Foncier and Mobilier of England, on the 
j| Satisfactory report and meeting. The shares of the new com- 
panies are also well maintained, City of Milan Improve- 
ments especially closing at 5} to 6} prem. 

Subjoined is our usual list of the closing prices of the 


principal railway shares on April 13, and this day :— 
RAILWAYS. 
Closing prices 





Closing prices 
Bristol and Exeter ..ccsseess sve : 




















Caledonian 4... oe 130} 15 
Great Eastern ....... 474 84 
Great Northern ....c.cesseseees 133 4 

on A Stock 1483 9 
Great Western,.....0+ +++ 75} 6 
Lancashire and Yorkshir 
London, Brighton, and 8. Coast 1194 20 
London, Chatham, and Dover 42 3 
London and Blackwall ........ - 368 
London and North-Western... 1233 4} 
London and South-Weacern... 96} 74 
Metropolitan 130 1 
Midland......... 137 4 
North British ‘ 
North-Eastern—Berwick 

York . 

North Staffordshire Beeccnovceecce “ 
Oxford, West Midiand 
South-Eastern .........cccseseeee 
South Waies............ 





British Possess! 








Bombay and Baroda .. 1024 3} + 1024 33 
it Indian guar 5 per cetit... 104 5 104 5 

Grand Trunk of Canada ...... 16} 174 - 1718 

Great Indian Peninsular g Spe 104 5 104 5 

Great Western of Canada...... Hace ~~ § eeccseees 9 4xd 

Madras guar 5 per cent ........ - 101} 2 - 1023 
de guar 5 per cent ........ 1014 24 - 101} 23 

— Delhi shares guar5 pc 1014 2} - 1012 
FOREIGN SHARES. 

Bahia and San Francisco...... SES SS Ee.  -.—___ aeesssnce 14} 154 xd 

Datch Rhenish......ccssssessseres ot 3 

Eastern of France . . 203 14 


Great Luxembourg... 
Northern of France 
Paris, Lyons, & Mediterranean 
Paris and Orleans . 
Sdmbre and Meuse. 
8. Austrian & Lomb.-Veneiian 22 
Recife and San Francisco...... 
Western & N-Watrn ef France 












205 14 
Forrien Excuances,—The rates this week have been gene- 


tally firm. The ee a for Austria, however, are lower, | at the rate of 10 i RRR li lie RE cea aA exes He cent. per annum free of income tax 
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| showing increased confidence in the financial positian of that 
empire, 

Buuiron.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—Since our circular of the 12th inst. the following arrivals of 
gold have come to hand :—La Plata, from the West Indies, with 
120,000/ ; the Nyanza, from Alexandria, with 24,000/; the America, 
from New York, with 22,000/; the Ethiope, from Africa, with 9,5007. 
The demand for gold having experienced a slight revival, the whole of 
the above has been taken for exportation, the Bank having had but 
54,0007, consisiing of sovereigns, received from Kgypt, sent in; the 
Messageries steamers have also brought 78,000/ in sovereigns from 
Alexandria. The Pera has taken only 370] to Madras. 

Silver.—The La Plata has brought 104,000/ from the West Indies, j 
which has been sold at the same rate as that by the previous packet, ‘ 
viz: Dore, at 60$d per oz'standard ; and fine at 60§d per oz standard. 
At these prices a good demand exists for the continent, and our market 
is now cleared. The Pera has taken 5,000/ to China. 

Mexican Dollars.—The Pera has taken 10,6007 to China. The mar- 
ket remains firm at our last quotation of 594$d per oz, and the demand 
is almost entirely for Holland. 

Exchange on India for drafts by the Banks at 60 days’ sight may 
be quoted 1s — to 1s 114d. Private bills. at very varying rates, For 
the Council draits yesterday there were very few applications at the 
reduced limits of 1s 11d for Caleutta and Madras, and 1s 11}d Bombay. 

India Government loan notes remain about the same. The quota- 
tions are for 5} per Cents. 108 to 110, for 5 per Cents, 101 to 103, and 
for 4 per Cents, 89 to 91. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, fine, 77s 944 per oz std; ditto, refinable, 77s 1ld per oz std 
last price; Spanish doublooms, 75s 64 to 76s per oz; South’ 
American doubloons, 73s 9d to 74834 per oz; United States gold coin, 
763 23d per oz, last price. Silver—Bar silver, 5s O§d per oz std, last 
price ; ditto, containing 5 grs gold, 5s 0jd per oz std, last price ; Mexican 
dollars, 4s 114d per oz, nearest ; 5-franc pieces, 4s m to'4s 11}d 
per oz, nearest. Quicksilver, 8i per bottle; discount, 3 per cent. 

Farmures AND MERCANTILE EMBARRASSMENTS,—The failure 
of Messrs Buchanan, Hamilton, and Co., China merchants, of 
Giasgow, was announced on Thursday. Their liabilities are 
estimated at upwards of 1,000,000/, of which about 700,000/ 
to 800,000/ are expected to rank upon the estate. The assets 
are valued at about 630,000/, The stoppage is attributed to 

heavy losses in foreign produce, especially tea. 


Pusuic Companies.—The directors of the Commercial Bank 
Corporation of India and the East have, in anticipation of 
the meeting to be held on the 26th instant, declared a divi- 
dend for the six months ended Dec 31, at the rate of 10 
per cent. per annum. 

An extraordinary meeting of the shareholders of the South- 
Eastern Banking Company has been convened for the purpose 
of passing a resolution for changing the name of the company 
to that of “‘ The English Joint Stock Bank. 

The second ordinary general meeting of the shareholders 
of the Land Mortgage Bank of India was held on Wednesday 
last, when a dividend of 4s, per share, free of income tax, 
was declared, being at the rate of five per cent. on the paid- 
up capital. 

At the meeting of the Oriental Bank Corporation yester- 
day, thenet profit for the year was stated at 206,089/. A 
dividend and bonus at the rate of 8 per cent. per annum 
was declared, making, with the dividend paid in June last, a 
total distribution for the year of 16 per cent. per annum. 

At the meeting of the shareholders of the Credit Foncier 
and Mobilier of England (Limited), held on Thursday last, the 
accounts showed a net profit, after all payment of charges and 
expenses, of 394,042/. A dividend and bonus, equal to 40 
per cent. per annum, were declared, and 200,000/ appropri- 
ated to the formation of a reserve fnnd. 

The Directors of the London and Brazilian Bank have 
concluded a provisional arrangement, subject to the ap- 
proval of the shareholders, with Messrs Maua and Co., for 
an amalgamation of the business, including the privilege of 
issue of bank notes at Monte Video and Rosario, carried on 
by that firm in Brazil and the River Plate, with the busi- 
ness hitherto carried on by this bank. The amalgamation 
will be effected by means of the incorporation of a new 
joint stock bank, with limited liability, having a nominal 
capital of 5,000,000/ sterling, in 250,000 shares of 20/ 
each, one half of whichis to be paid up. Of the 250,000 
shares, 150,000, with 10/ per share paid up, will be allot- 
ted to Messrs Maua and Oo., in exchange for cash or ap- 
proved securities to that amount, and the remaining 100,000 
shares will be placed at the disposal of this bank. 

At the meeting of the Fairbain Engineering Company 
held on Thursday, a dividend was declared for the half-year 
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and the payment of the interim dividend in October last was 
confirmed. 

At the meeting of the shareholders of the Standard Bank 
of the British South Africa (Limited) held this day, the 
directors’ report was adopted, and a dividend at the rate 
of 8 per cent. per annum declared. ; 

The thirty-ninth annual meeting of the Scottish Pro- 
vincial Assurance Company was held at Aberdeen to-day. 
The usual dividend of 8 per cent. declared, and surplus 
carried to reserve fund. 930 new life policies issued assur- 
ing 461,885/, yielding new annual premiums 13,9552. Annual 
revenue, 133,455/; accumulated fund, 488,800. 

The Colcnial Land and General Credit Company (Limited) 
has been formed for the purpose of carrying on the business of 
a land and credit company in the British colonies and the adja- 
cent territories. Land in the colonies is constantly rising in 
value, and many English colonies are signally prosperous. The 
Company has made arrangements for the acquisition of consi- 
derable lands at Port Natal. The Company will also act as 
trustee and executor for a proper remuneration. ; 

The report of the Directors of the London and South African 
Bank states after providing for bad and doubtful debts, there re- 
mains a balance of 26,984/. Having regard to the depressed state 
of trade in the South African colonies, it was deemed prudent in 
October last to declare an interim dividend of 34 per cent. only, 
but the satisfactory returns since received from the several 
branches, has enabled the directors to recommend for the approval 
of the shareholdersa dividend of 18s per share, which, with the pay- 
ment made in October 1864, will be at the rate of 8 per cent. per 
annum, free of income tax, leaving a balance of 377/ 9s 4d to be 
carried forward to the profit and loss account for the next half- 

ear. ‘ 

r The directors of the Amicable Society have now concluded a 
provisional arrangement with the Norwich Union Life Insurance 
Society, by which that Society, assuming the assets and liabilities of 
the Amicable, will guarantee the payment of all claims on charter 
policies, whenever falling due, at the rate of 227/ for every share 
of 200/ ; and also the claims on bonus policies, the future addi- 
tions being calculated in every year upon the principles dictated 
by the Society’s Act of Parliament and bye-laws, and based 
upon the sum of 227/ as the permanent annual actual dividend 
per share ; thus placing the bonus policy-holders upon an equal 
footing with the holders of charter policies. 


‘COURSE OF THE EXCHANGES. 





Tuesday. ! Friday. 


Prices negotiated! Prices negotiated 
on’Change. || en ‘Change. 


11 17} 
11 19; 
11 19} 
25 50 
25 50 
13 94 
25 20 
25 45 
25 45 
1208 
11 15 
11 15 
31g 


ll i7 
11 19 
11 193) 
25 425 
25 423 
13 8 
25 15 
25 40 
25 40 
1203 

11 10 
11 10 
30g 


1117 
11 193 
11 193 
25 42: 
25 424 
13 §4 
25 15 
25 40 
25 40 
1204 

11 10 
11 10 
308 


Amsteriam 
Ditto oe 
Rotterdam .., 
Antwerp 
Brussels... 
Hamburg ... 
Paris 
itto eve 
Marseilles ... 
Frankfort on the 
Vienna 
Trieste eee 
Petersburg... 
Rerlin eee 
Madrid 
Cadiz 
Leghorn 
Milan eco 
Genoa — 
Naples 
Palermo 
Messina 
Lisbon 51lé 
Oporto... 51g 
Rio Janeiro | see 
New York ... - - woo |e 


eee 





zz 
25 52} 
25 50 
25 50 
25 55 
25 55 
25 55 


eee 


one 


wee 











FOREIGN RATES OF EXCHANGE ON 
Latest Rates of Exchange 
Dates on London 
Paxris..cccsecccsoeee APT. 25 15 
- 24 94 
ADLWETP oo e.cenee 25 174 
ll 824 
1l 70 24 
137 
18 5 
51443 
55} 


LONDON 


3 days’ sight 

8 morth's date 
3 days’ sight 

8 


2 months’ date 


8 days’ sight 
8 mouths’ date 
3 


Hamburg.......0 
St Petersburg... 


v0 day’ sight 
49 8 months’ date 
161 60 days’ sight 
2} per cent. pra ss 
2 per cent. pm = 
9 


eeecee 


Favana ....0-008 
Rio de Janeiro 
Bahia .......0. 
Pernambaco 
Buenos Ayre 
Singapore 
Ceylou ...... 
Bombay 
Calcutta .. 
Hong Kong. 
Mauritius... 


Velperaios 


4 Ea 
Fiizitiii: 
boaeaand 


HVE! 


eeeeee 


20 days’ sight 
30 - 
60 


BANKERS’ PRI 


CE CURRENT. 


PRICES OF ENGLISH STOCKS, 





Mon. 


8 per Cent. Consols 
Do, tor account May 9 
3 per Cent. Reduced ... 
New 8 per Cent. coos 
New 34 per Cent. Jan. 1894 ... 
New 24 per Cent. Jan, 1894 ... 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan. 1880 
Do, April 1885 
Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,000/4 &33pc/7: 
Ditto 500k — 
Ditto 100 £2003 — coe 
Bank Stock, 5} pret last hf-yr/24: 
Do. for account May 9 
Indian Government Securities. | 
India Stock, 10} pc April 1874) 
Do. for account May 9 
Do. 5 per Cent. July 1870 ... 
Do, do. for account May 9 ... 
Do 4 per Cent. Oct. 1888 ...; ... 
Do. do. Certificates... 
Du. Enfaced Paper4prCent| ... 
Do. do. 5 pr Cent. Jan. 1872/1012 
Do. do. 54 prCent. May 1879, 110 
Do, Debent. 4 pc Aug. 1866 
Do. Bonds, 4 per Cent. 1,000/| 
Do. Do. under 1,0003 


107 63 





eee 





PRICES OF FOREIGN STOCKS. 


Austrian Bonds ove 
Brazilian 5 per cent ... oe 
Do. 44 per cent 1852, 1858, 
Do. 4$ per cent 1863 
Buenos Ayres 6 percent... ove 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent oes 
Do, 3 per cent ooo ose 
Do. 4% per cent eco 
Colombian 6 per cent... oe 
Danish 3 per cent 1825 ove eve 
Do ¢4percent 1850 and 1861 ... 
. 4 per cent 1863 eco eve 
. 5 per cent 1864... eee eee eos 
. 5 pr ct Deben. Scrip, 1855-8, 752 paid 


‘and 1860 


oe one 


eee one 
eee 
eee oe 


. 5 pr ct Deben. Scrip 1869-72, 751 paid) 


. 5 pr ct Deben. Scrip 1873-77, 752 paid 
Danubiar Principalities, 7 per cents 
Equador New Consolidated 1 per cent 

Do. ProvinciaiLand Warrant... 
Egyptian 7 per cent ... ove 

Do. Second Issue... eco ove 

Do. 1002 Bonds ooo ove eos ° 

Do. 1864, 7 per cent... eee eee eee] 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 

Tyo. Coupons... 


Italian 5 per cent (Maremmana Railway)...| 8h 


Do. 5 per cent 1865... 
Do. Scrip. 42)! paid 
Mexican 3 percent ... 

Do. 1864 eee eve oe oe 
Do. 6 per cent. Anglo-French... 
Montevidean European 6 per cent ... 
Moorish (Imperta!) 5 per cent ese 
New Grenada ... eee 
2 per cent ditto eee 
Do, Deferred... 


eee oo 


Sat. 


**"}100 xd 


rues. 


907 1 
lo 

\89¢ 3 
i 
Ls a 


wea, 


91 
91 


Thur. 


891 9 
895 2 


aoe 
one 


wee 


217 
107 3 
i? 


1073 8 
99 Z 
102} {101}. 2 


bis, 
jl4s 18sp) 





Mon. | Tues. | Wed. Thus. | Fri 


| | 


100 xd 


2} xa 


Bh eee 
83, esi 333 | 


oon 


95 xd 





Do. Land Warrants (Hectares) ese 
Peruvian 4} per cent... eee ose 
Do. 44 per cent (Uribarren) eos 
Do. 3 per cent ose ese ° eos] 
Do. 44 per cent 1862 eco woo] 
Portuguese 3 per cent 1853... eco ooo 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63 
Russian 6 per cent in £ Sterling ... 
Do, 4} per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... 
Do, 5 per cent 1864... 
Sardinian 5 per cent... 
Spanish 3 percert . oe 
Do. 3 per cent Deferred ... 
Do. Passive ... eve eve ove 
Do. Com. Cert. of Coup. not funded 
Swedish 4$ per cent 1864... 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... 
Do. do. 1002 Bonds .., 
Do. 6 per cent 1862... 
Do. 1001 Bonds ooo “° 
Do. 6 per cent 1863 .., * 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... ooo 
Do. 6 per cent 1862... 
Do. 6 per cent 1864... 
Do. 14 per cent eee eee eee eee 
Dividends on the above payable in London. 


eee} 
one 
aoe 


eee 


eee 
eee one 
eee 
one 


. 
. 
eee . 


eee eee 


Austrian 5 per cent. Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... 
Do. 4} per cent. Ex. 25francs .., 
Dutch 24 per cent. Ex. 12 Guil. 
Do. 4 per cent Certificates... ooo 
Italian 5 per cent. 1861, Ex. 25 fran 





853 sie 
48h |. | 485 
904 } 903 


; a 





554.3 | 2. [55g (s3i 
924 $ (924 92 3 
| oo (92 xd (913 —= 
48h 48 7h 
414 [419 2 [41 
S1g g \3lg = 
16g $ j/L6¥ 3 (16 
e. [38 he} 
72} 1 
M7 | se | ae 
743 33/73% § (735 8 
75 43 \74$ 33/73 23 
ome 


yaa 71 
* 
713 1 
1003 1] ... 
7 ee 
t oo. {4a 
393 xa/40 xa (403 





1 | co 
xdj4l xd 











Stock or Vividena 
Shares. | last hf-yr. | 


20656687 32 pe & lbs|East and West India... 
12000 |General Floating Dock 


Names, 


55781102 142 pr cent|London and St Katharine 


$60865/ 2 per cent/Southampton ....... ecceee 


8770710 3! per cent'Surrey Commercial Dock 
Victoria........000 eoceccceee: ° 
Ditto NOW seeccccoerssenesereoeeseees 


800800/ 
| 


eee 


-— 
SSuSm 
eccoce 


= 

~S 
: 

oot 
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Price 
Vivimonds 
no. of last hf-yr. Names. Shares. Paié. /pershar 
= £ £ea ; 
111 pr cent] Agraand Masterman’s Limited...| 100 50 0 0/ 11619 
102 [ cent] Ditto New, wae at 30 -" e-| 50 2 0 0 573 
232 pr cent] Albion oon ‘a «| 50 10 0 0/67 
=~ a = ‘Alliance Limited... ... «| 100 |25 0 0] 33 3g 
10000 eve Ditto New issued at 20 - 100 15 0 0 | 223 
100000 |98 6d Anglo-Austrian ... eve} |= 20 6 0 0O| 73 
40000 ove Anglo-Egyptian Limited | 50 1210 0 | 123 18 
90000 6s p share} Anglo-Italian Limited ... «| 50 1 00 113 12 
92500 {72 per cent) Anstratasia a oe «| 40 0 0 69 70 
7500 |l4spshare} Ditto New ° oe 40 40 0 0 €8 70 
12500 |42 per cent) Bank of British Columbia... 20 15 0 0 174 
0000 {62 per*cent) Bank of Egypt ... - 25 2 . 0 a 
g000 {103 pr cent] Bank of London .. «| 100 | 50 0 | 135 40 
-_ ee Ditto New, issued at 701 =. ‘| 100 50 0 0 deni 
25000 ene Bank of Otago Limited ... 3 20 7 0 O| 44 53 
10000 [342 pr cent} Bank of Queensland Limited . 100 25 004 21k 2h 
90000 |5/ per cent] Bank of Victoria, Australia = 50 25 0 0) 435 
5000 {52 per cent} Bank of Wales Limited ... e-| 100 20 0 0; ... 
50000 |742 pr cent} Bank of New Zealand ... 10 10 O 0 | 164 17% 
50000 eee Brazilian & Portuguese Limited.| 20 16 0 0} 10$ 11 
20000 |32 per cent} British and Californian Limited...| 50 710 0 | 445 
20000 {32 per cent} British North America .. 50 50 0 | 445 
40000 {732 pr cent] Chrtd Bk, India, Austra., & Ch.} 20 20 0 0/| 28 1% 
20000 {102 pr cent} Chrtd Merc of asant, _ 25 2% 0 0} 502 
1000 {62 per cent] City ee ee 100 . ; 0 115 20 
20000 |7/ per cent} Col nial . 100 2 0} 402 
40000 «s Commercial Bank ‘of Canada ° 20.11s| 20 11 0 oo 
96000 |52 per cent} Commercial Bk ofIndia&theEast| 25 25 0 0/357 
10000 |5t percent] Ditto ditto one aoe 25 25 OO] uo 
10000 |S! per cent Ditto ditto one 25 2 0 O] nce 
900000 (82! pr cent} Consolidated Bank Limited ol © 40 0 10$ 
5000 |6/ per cent) Continental Limited eos e-| 100 25 0 0} 23 
5000 ove Ditto New ose eee e-| 100 15 9 0j 14 
20000 {242 pr cent} East London Limited... ee} 50 5 0 0} 546 
§0000 jis 6d Eastern Exchange, Limited ...| 20 5 0 0| 3g 44 
50000 82 per cent] Fng.,Scot.,& Austral Chartered) 20 20 0 0 | 194 203 
40000 ose English and Swedish Limited ...; 50 15 0 0] 11g 12¢ 
40000 (337 pr cent] European Limited.., ooo 50 15 O 0} 12$ 12 
10000 [5 per cent} Mindustan, China, & Japan Lim. 100 25 0 0/202 
10000 percent} Ditto New, issued at 2 pm 100 23 0 0} 21 
20000 j2s 6d Ditto New oo eos | 100 15 0 0/10 c 
12000 52 per cent] Imperial, Limited... ooo 100 20 0 0 | 299 303 
135000 '10s pshare Imperial Ottoman... 2  ..! 20 10 0 0 |! 16; ¢ 
6000 |5/ per cent} Ionian ose - ove eo} 25 25 0 0} 268 
6000 eve Ditto New oo 25 6 0 0)56 
100000 |4sprshare| Land Mortgage Bank of IndiaLim. 20 40 0| 4g 
20000 eco LondonBkofMexico&S.AmericaL} 50 1210 0} 1011 
10000 ove London Bank of Scotland Lim ...} 100 13 0 0157 
10000 (3! per cent} Londou and Brazilian Limited...| 100 40 0 0/| 48 
5000 |5ipc&10s 0} London, B Ayres, & R Plate Lim.| 100 40 0 0/501 
20000 [5ipc&10sb| Ditto New, issued atl} pm...) 25 10 0 0} 123 
6000 |24/ pr cent} London, Birm., & 8. Staffash. Lim) 100 22 0 01,1214 
60000 |4/ per cent) London Chrtd Bark of Austral.| 20 20 0 0] 24 
30000 187 pr cent} London and County ee 50 20 0 0} 783 
5000 [és 10d London, Hambrg, Cont. Exch. Lim 100 18 0 0/3 
72000 |25/ pr cent} London Joint Stock ee ee 50 15 0 0 | 50} 50 
25000 {57 per cent} London and South African 20 20 0 0 | 213 2 
6000 37 per cent| London and South Western Lim.| 100 20 0 0 | 208 3 
5000 eee Ditto New ee 100 1210 0/1243 
5000 ooo London and Venezuela Limited. 50 10 0 0|57 
50000 [162 pr cent) London and Westminster e+} 100 20 0 0 | 943 53 
10000 {li per shre} Merchant Bank Limited...  ...| 100 25 0 0/257 
20000 occ Mercantile and Exchange Limtd| 50 10 0 0} 64 7% 
10000 ove Metropolitan and Provincial Lim} 100 20 0 0} 173 
5000 242 pr cent} Midland Bank Limited ... 100 20 0 0/1617 
20000 52 per cent} National of Liverpool Limited . 100 10 0 0} 1618 
10000 134 pr cent} Nationa! Provincial of Engiand 100 42 0 0| 158 
25000 132 prcent} Ditto New oon wwe weet = 20 12 0 0] ... 
30000 [l/2s4dps} Ditto ditto ove ove ol ©6290 12 0 0} 4646 
20000 (61 14s4dpc} National .. . *e ° 50 30 0 0) 968 
20000 |6/13s 4d pe Ditto New one eee . 50 25 0 0/ $13 
25000 |10/ pr cent} New South Wales on 20 20 0 0} 4343 
40000 [51 per cent} New Zealand Bank Corporn. Lim.| 10 1 0 0/313 
50000 {5 percent; North Western... eee} 20 710 0/1112 
50400 {si per cent) Oriental Bank Corporation +} 2 2 0 0 | 53h 43 
9600 iu Ditto New, issued at 202 pm...) 25 25 0 0} 51 
20000 oe Provincial Banking Corpor. Lim.}| 50 SO Ol w 
20000 /10/ pr cent} Provincialofireland .. ++} 100 25 6 0/| 879 
10000 [10% prcent| Ditto New ove 10 10 0 0] .. 
37500 |2}1 pr eent| Scinde, Punjaub, &Delhi Limited 20 10 0 0| 9% 
20000 |5/ per cent] South Australia .. ee oe 25 2 0 0] 346 
10000 {32 per cent} South Eastern Limited . 25 10 0 0; 12 
10000 {47 per cent} Stand. of Brit. South Africa Lim. 100 25 0 0 | 2394 
4450 |4/ percent} Ditto New one abe es} 100 2 0 0/234 
40000 [92 per cent] Union of Australi» ‘ 25 2 0 0] 556 
10000 [10s p share! Union of Ireland Limited. eee} 100 22 0 0|1719 
80000 {102 pr - UnionofLondon.. .. ..| 50 | 15 0 0) 554 
GOLAUEAL GOVERNMENT SECURITIES. 
Amount)Div. per a ae ot eee | 
of Loan,| Hf-year. Name. | Paid.| Price, 
— =u. eV 
| £ 
50000//3 pr ct.|British Columbia, 6 per cent. Dec. 31, 1872.s.e0e0- 190 | ace 
«» |3 prct.|Canada Governmt 6 per cent. Jan. & July, 1877-84) 100 934 
oe |3 pret. Do, 6 per cent. Feb. and Aug... q 93 
oo. |3 pret. Do. 6 per cent. March and Sept... 3 
2214808/2% pr ct. Do, 5 per cent. Jan. and July 824 
585808)24 pr ct. Do. 5 per cent. Inscribed Stock 81 
200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873... 1043 
oe ; pr ct. 2 do. April & Oct. 1880-4 100 | 105 
oo §=|8 pr ct. 0. do. do 1890-1, 100 106 
so (3 pr ct Be do. Jan. and July, 1891| 100 | 107 
234000/24 pr ct. 5 prct.15 April & 15 Oct.1900 100 | 92 
100000/3 pr ct |Ceylon, ovember, 1868, 6 Per COUL.....0rcrerersersereee 100 | 105 
250000|3 pr ct. 1878, do, eccsecee: 100 1104 
200000|3 pr ct. Meare, 6 per cent. 1873, Jan. and July .. 100 104 
200000/3 pr ct. Do. ‘ do. 100 106 
2000003 pr ct. Do. 1882, May 15 and Nov. 100 1s 
1655003 pr ct.|Natal Government 6 percent sc. ses 100 | 102) 
166000|3 pr ct.|New Brunswick Governmt, 6 per cent. ‘Jan. July' 100 934 
ee {2} pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July; 100 1004 
ew =| 24 pr ct. - do. 5 per cent. 1871-6, Jan&Jwy| 100 94 
sooo 24 pr et. do. 5 Pr cent., 1888-92 manny 100 92g 
1 3 pr ct. |New vZealand, 6 per CeNt......0000 a 1035 
100000023 pr ct. Do. © ROP OE icencnntcnerctncscnecentrace .| 100 85 
260000/3 pr ct.|Nova Scotia Government, 6 per cent, Sterling 1875.. | 100 96 
75000/3 pr ct. (Queensland Government 6 per cent. Jan. and July..| 100 | 104} 
e- |3 pr ct |S. Australian Gov. 6 percent 1868-69, Jan. and July| 100 eve 
oe §|3 pr ct. Do- do. 1878 and upwards, Jan&July| 100 107 
- |3 pr et |Victoria Government, 6 per cent, Jan. und July......| 100 1 wee 
ow» §=|8 pret. bo, 6 per cent. April and Oct... | 100 | 197% 





INSURANCE COMPANIES, 





No. of | Dividend 
shares. |perannum 


a 


Names. 











25000|77 per cent; Albert Medical Life & Family End 


50000\7/14s4d.&bs) Alliance Britigh and Foreign... 

10000/6lpe&30sbs} Do. Marine oo °° o 

24000)|L5s Atlas .. ee ° “ 
3000/5 pe & bs| Argus Life .. 

50000)102 pc British & Foreign Marine Limited. 


20000/8/ Lv pr et 
5000|5/p¢e &2s6db 
50000|5s 
4000/42 p 8 & bs} 
6160) 12 6s 
50000|5/ pe & bs 
100000 


Church of England .. - 
Clerica!, Medical. & General Life.. 
Commercia] Union ... 
County 
Crown.. 
Eagle .. 
Empire “Marine Limited 
Equityand Law... o 
English and Scottish Law Lite “is 
English and Scottish Marine Lim... 
General 
Gresham Life 


eee 
oe ee 
oe a 


10000}52 108 pr et 

20900)4 

10000 102 per cent 
10000) 6/per cent 
5000/52 p ¢ & bs 

20000/5/ per cent| Guardian 
2400|62psh 15/bs} Imperial Fire 
7500 Sipe ato Imperial! Life 





13453/5/ pe &10/b| Indemnity Marine .. - 
50090/2s6d2s6dbs! Law Fire 
10000'37 2s 6d p+} Law Life 
1000001642 pe Lancashire ... 
2000052 per cent | Legal and General t ite e 
10000007/62 per cent | Lpool & London & Globe (6 petAnp) 
87504/40/ percent| Liverpool and London Fire & Life 
85433|4/ p c & bs} London 
20000'52 per cent} London & Caledonian Marine Lim. 
40000 London and Lancashire Fire 
10000 ose London and Lancashire Life 
20000/3s 8d London and Provincial Law 
50000|157 preent| London and a Marine 
10000|iZps &7lds} Marine ee 
50000\62 per cent} Maritime (Limited)... oe 
7848/5! p c & be| Minerva . 
40000/102 pr cent} North British ‘and Mercantile 
40006 
40000 


5s ps & 20sb} Ocean Marine ee ose eee 
* Oriental and General Marine 
5! per cent! Pelican . 
618 & bs} Phoenix ee ee 
“2500/1 94pe & bs} Provident Life 
200000/5s Rock Life .. 
429220/187 pr cent} Royal Exchangs .. * *. 
100000/7s pr share} Royal Insurance 
1500)11lps&55sb} Union ... 
— (547 percent} Sun Fire 
4000/2/ ps &bs} Do.Life .. 
100000/|102 p c 4s bj Thames and Mersey Marine Lim... 
100000/5 p c Union Marine Limited 
5000|2/ lls psh} Universal Life 
50000| 


Universal Marine Limited — 
Sip c ‘k br} Victoria Life.. e .- 








AMERICAN STOCKS, 


Shares. 








fry 
437 
Price 
Paid. (|pershare 
2#esd4 
S 0 Cl. 
1h 0 0} 39 
300; «.. 
6% 0) .. 
25 0 0} we 
200) w 
$0.61 ico 
O86 Sb. ce 
SO can 
10 6 0 eco 
5 0 0} we 
5 0 0 7 
2 0 Ole 
61910} w. 
SOO) cc 
500 58 
S.2 Ob ae 
es BS 
50 0 0} 50% 
50 0 0} .. 
10 0 0} 20% 
50 0 0} 125 
910 6) ww 
10 0 0) ., 
ee: ae 
690 7 
100 © O| 222 
200| .. 
1210 0] 463 
500}; 5& 
310 C|. we 
10 0} ws 
312 6 4 
20 0| 3h 
ss SI 934 
$6 Olce 
S.0 Obie 
65 0| *. 
500) % 
$3 Ob ue 
ae 140 
10 9 0} tn. 
010 0 7% 
all 297 
300 
2 0 0 we 
All o. 
All 
$6 Oh @ 
200 ; 
w 0 0 6 
600; .. 
6 u 0 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. PF. 


Satterthwaite’s circular issued on Wednesday last:— 








Bonds and Shares having Interest and Dividends payable in 


America. 

United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... a.» 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 

Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds 


eee 


one 


aoe eee aoe 


Atlantic and Great Western (Ohio Section), First Mortgage, 1876 
Bonds, 17: 


Detroit and Milwaukee, Seven per Cent. lst Mortgage 

Erie, 7 per ceut., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 ‘dollars .. 


linois Cevtral, First Mortgage, 7 per cent. Construction, 1875 


Ditto, 160 dollar shares, all paid 
Ditto, ditto, paid up in full eco ese 
Ditto, Cancelled Bond Scrip 5 dollars each ose 
Joliet and Northern Indiana 8 per cent., 
ranteed by Michigan Central 
Michigan Central, 8 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 dollars 


eee eee aoe 





lst Hiortgase, 1874, gua- 
per cent., convertible, 1869, “st Mortgage 


Michigan Southern and Northern Yndiana, 7 per “cent. Sinking Fund, 


1885 eee eco ove 
New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 

Ditto, 7 per cent., Sinking Fund, 1876 eve 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. 
Ditto shares, 100 dollars 

Pennsylvania, 6 per cent., Ist Mortgage, “1880” 


— eee 





eee] 
| 


Bonds having Principal and Interest, payable in London, at fixed 


rate of Exchange. 


Atlantic & Gt Western (New York Section). 1st Mortgage,7 p.c. 1879 


Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 


Ditto, (New York Section) Second Morigage, 1881... 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 
Quotations calculated and Bonds redeemea at 
luterest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 


eee 


at 48 6d per dollar; 


Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 


Illinois Central, 1st Mortgage, 6 per cent., Construction 


Quotations on this issue: alcuated and Principal and Interest 


payable at 48 2d per dollar. 





Bonds issued in Sterling, and having both Principal and Interest, 


payable in London in ae 

Virginia Five per Cent. 
Maryland Five per Cent. ... 

Massachusetts Five per Cent, 
fenama, lst Mortgage, 1865 
Ditto, nd Me: 1872 

Pennsylvania, 6 per t., 2nd Mortgage, 1875... neo 





eee 
eee 
eee 








Bid. | Askec. 

68 7 

67 69 

61 63 

61 63 

66 68 

75 7 

Bid. , Assed, 

43 45 

62 64 
100 | 102 

80 82 





onanSepUinasanaline ey ebarrinnpepenaannancostilinmeencnrenres ania et aeee ten TS 

























































































MISCELLANEOUS SECURIT 

Stock of, Dividend 

Shares. |perannum.| Names, 

oo Pa | 
20000 |27 Anglo-Mexican Mint... ......cce.s++ 
50000 ooo Atlantic Roval Mail Steam (Lim.).. 

120000: -  |Atlantic Telegrarh guaranteed 
20000\58 |Australian Agricultural... 
20000/62 per cent/ Austral. Mort. Land & Fin | 
47000 on Berlin Water Works ,Limited)...... 
20000 eee |Bombay Gas (Limited) . 
10000 ove Ditto New ......--...00++ 

6000 - |British American Land ... | 
5000! |British Colonial Steam Ship (Lim.) 


5847804/37 per. cent! 


Brit.& I Magnetic Telegraph (Lim) 
12500'82 - cent ; 


British Indian Tea (Limiteu) 





20000) -_ British Iron ....... 
50000 ovo British Ship Owners .........-+-+0000 
40000 eve Canada Agency Association (Lim) 
8915/37 per cent/Canada Company.......c.0-.seeereeeees 
50000 eee \Canadian Loan and Invest. (Lim.)| 
25000)107 pe & bs|Ceylon Company ........-.c-.sseerseeee 
20000 eee City of London Real Property (Lim) 
15041) ove 


City of Milan Improvements one 
Ditto 





4959 eee 
40000/16/ pr cent|© 


Consolidated Discoant (Limited) .. 
Continental Union Gas (Limited)... 
Ditto 
Contract Corporation (Limited) ... 
‘opper Miners of England, pf 7} pe 
—- Foncier& Mobilier of Engind 
Credit Foncier of Mauritius ‘dim. ) 
Crystal Palace .......0.++ 
Ditto Preference ........cecsse-seres 
Ditto 6pe Perpetual 


eee 





20000 
17500 
40000/107 pr cent 


























5 
z 
3 
i 











Do. 6 p c Bds red 1870, issued 90) 
80000/62 per cent| Joint Stock Discount (Limited) ... 
Land Credit of Ireland (Limited).. 


Lim) 
Ditto New, issned at 4 pm......... 
London General Omnibus( Limited) 
Lon.&Glas Engineer.& IronShip(L) 
London, Italian, and Adriatic Hg 
London Mercantile Diseount (Lim) 
5b per. cent) Madras Irrigation and Canai.... 
Marine Investment. (Limited) . esecee| 
eco MauritiusLano,Credit,& AgeocyLm 
W per cent| Mediterranean Extension Tel. (Lim) 
(20 pr cent}/Millwall Iron Works ...............- 
Natal Land & Colonisatna Co. (Lim. ) 
202 pr cent|National Discount Co. (Limited)... 
20 pr cent) National Financial (Limited) 





New Zealand ‘Trust and ‘Loan (Lim) 

North British Australasian (Lim.) 

Nova Scotia Gold and Land (Lim.) 
DBO GERD ..ccccrseccesccesccccosess: ~~ 

Orieatal Commercial (Limited) 

+t per cent} Jriental Financial a 





)- 

Otago and Southland Investment... 
Ottoman Financial Association a) 
ttoman Gas (Limited 


ditto eco 
Ditto New ... 
2l per cent) Peel River, Land, & Mi 
7lpch!-yr| Peninsula and Orienta! Steam.. 
ilp chf-yr| Ditto New .. 
Quebrada Land, Rail., % “Ming(Lim) 
Rhymney Iron 
Ditto New 
Riode JaneiroCity hmprovmts(.im)| 
RiodeJaneiroCity Inprovmnts(Lim) 
5@ ps hf-yr toy: tel Mail Steam........cccrenssesscseres 












silver’s | Rubber Works& Tel.Cable; 
40000) 32 per cent/Smith, Knight, and Co. (Limited)... 
30000: Societe Financiere d’Egypt (Lim).. 
os 3. African Mortgage & Invest.(Lim.) 
Ditto Second Issue ....... encessecece | 
14200}7; per cent)3outh Australian Land.. 
280000: Submarine Telegraph 
Ditto Scrip 


eee 





Tiheguabtenionn, ( 
10/ pr cent) Trust& Agency of Australasia (Lim)| 
50000)83/ pr cent|Trust & Loan Co. of Upper Canada| 
30000 United Kingda. Telegraph Co. (Lim. ) 
“ee sae. Tea (Limited)....... 
i 













eos Warrant Finance (Limited) .... 
West India & Pacific Steam (Lim) \ 








TES. 


| Shares, 


£ 
10 
10 
5 
25 
25 


8 





8 


wSS8 


50 
20 
20 
20 
10¢ 
25 
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Price 
Paid. |pershare 
2 s d 
|} 10 0 06] 18173 
10 0 0} .. 
210 0} -» 
20 0 0| 18 20 
300/33 
10 0 0| 103 
| §& © Oj 63 
| 3 0 Oj 39 43 
40 0 0| 28 
10 0 Oj} «+ 
100 0 0} 608 
| 14 0 0 1233 
17 0 O| ww 
5 0 Of one 
0 5 OO} a- 
3210 | 58 61 
210 0] 14 24 
7 0 0} 9% 10g 
810 0/33 
5 0 0| 10] 
30 0 0 279 
710 0/4 
3 0 0| 233 
1 0 046 
10 © 0} 108 113 
20 0 O| «ss 
5 0 O18 
2% 0 0 16 19 
5 0 0 104 
5 0 0 %2 
10 0 6| 53 64 
100 0 0} 38 75 
100 0 06} 109 14 
100 0 | 1183 
20 0 0| 14 16 
710 0 5 
w 0 078 
10 0 0) 88 
4 0 0| 323 
100 © oj Llé 17 
5 0 Oo lbs 
710 0| 43 53 
20 oye 
w 0 oF 
6 0 | 10g # 
10 0 oi 
4 0 0) 
4 0 0| 267 
10 0 0) (+ 
20 0 0| 153 
15 0 0 5 8 
5 0 0 8? 
1 0 ost 
10 0 0,47 
5 0 0| Sta 
6 0 053 
2 0 9 1314 
100 0 6 824 
10 6 0| 782 
5 0 O| i+ 
5 0 034 
10 0 079 
1 0 ola 
5 0 ol? 
15 0 o| 2232 
15 0 0 -- — 
4 0 0) 263 
15 0 0| 4 
10 0 0) #6 
10 0 024 
10 0 06} 94 103 
20 0 0| 20 
40 041) 
20 022 
10 0 O34 
5 0 0} 2 Z 
5 0 0) 44 54 
5 0 o| 143 153 
10 0 O78 
20 © 0| 124 133 
5 0 O85 
20 o 12 
20 0] % 
100 0 0j 4 55 
20 0/12 
1 0 o 22 
7 0 0| 448} 
10 0 024 
1 0 of lk 
1o ok 
10 0 0| 243 
20 oi2 
10 0 0 46 
5 0 O34 
7 0 0| 687 
5 0 0} 42 53 
70 064 
100 0 0) 39 42 
50 0 o| 84s 
35 0 | 585 
610 0) 485 
50 0 6] 268 
| 15 0 Oj 73 88 
25 0 O| 24434 
7 0 0| 4% 53 
6y 0 0} 1023 33 
100 0 | Lez 
15 O Oj a 
|} 5& O 0} 1) 24 
| 10 © Oj 6} 74 
5 0 og a4 
5 0 Oo d4 
|} 2 0 Oj 29 31 
| 100 0 0) 45 55 
1 0 o#?2 
8 0 0} 83 8 
1 0 Ols2 
5 0 0} 43 53 
5 0 034 
310 0/67 
10 0 0| 17 20 
oe een 
0 0 0/8 
15 0 0} 19 14} 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 1} per mille premium, and! 
the short exchange on London is 25.174 per li sterling. On compari 
these rates with the Hnglish Mint price of 3/ 178 104d per ouney 
for standard gold, it appears that gold is rather more than 1-10th per 

cent. dearer in Paris than in London. 









The Commercial Times. 


¥ OREIGN M AILS. 





Despatch of Next Mail from ] Next Mail 















































Destination | London, | Due. 
_ ne ee | ee, 
? via Southampton May 20, 1./May 19 
Australia and New Zealand...........«++ |) via Marseilles ... Apr. 26 «.|May 13 
Brazile, Buenos Ayres, Monte Video, vk (By British packet) May 9, u.|May 4 
Cape de Verd Islands eve } \(By French packet) Apr. 22, .|Apr. 72 
> } 7 
CoN eee een ety |setmememeeeenenenee May 9, RADE, 28 
; ; | fvia Southampton May 4, w-|May 2 
China, Penang, and Singapore............... |\via Marseilles... Apr. 28, 1 \Apr 6 
Te May 9%! wee 
Gibraltar \(via Southampton) Apr. 27, w.jApr. 26 
India (Calcutta), Ceylon, and lonian| — Southampton May 4, ».|May 2 
Islands .. via Marseilles ... Apr. 26, 8 lApr 26 
via Southampton Apr. 27, w.)Apr. 26 
Ditto (Bombay) .. via Marseilles ... May 3, x,joverdue 
i ) via Southampton Apr. 27, w.|Apr. 26 
Malta, Egypt, and Adem....+....-.+ eancecee ivia Marseilles’... Apr. 26, gloverdne 
{via Suuthampton May 20, m./May 12 
Mauritius ..... "| \-via Marseilles ... Apr. 26, 2,/May6 
Newfoundland --. Apr. 29, 5.|May 10 
Portugal, by Brazil packet - May 9, «./May4 
Ditto (by Pr. S. to Oporto) .. Apr. 26, = ove 
Ditto (by Pr. 8. to Lisbon) .... May 3, & oe 
United States, California, Canac c., To 5 | 
(By British packet)............000-0ssse00+ }lavew YOrk) sovsee ve Apr. 22, = |Ape. % 
Ditto (by United States packet) .|(New York) Apr. 26, ™. ote 
Ditto (ditto) ........ woccccccecceccoees eve |(New York) . Apr. 26, z. ove 
Ditto (by Canadian packet) ........0+0++)( Quebec)  ....ereveres Apr. 27, e.|Apr. 28 
Western Ccast of Africa, Madeira, and| 
DOD ccocccecncecscesse-+-000-enccccceseescel coe « seceseresscsrecsserses Apr. 24, &.|/May 13 
West Indies aud Pacific(exceptBahamas, | 
Cuba, and Mexico).... - May 2, m.| Apr 28 
Bahamas (via New York May 6, &.|May4 
Bermuda (via New York) «- Apr. 22, £.| May 10 
Cuba and Mexico .......-c.0-cce-ssseresesences| sees qercccccnccccesecseorss May 2, m.\Apr. 28 





MAILS ARRIVED. 
LaTEsT DATES. 

On the 14th April, West Ixpms anp Paciric, per steam ship La Plata, via 
Southamptor. 

On the 15th April, 
York, April 1. 

On the 15th April, America, per steam ship Australian, v.a Queenstown—New 
York, April 5. 

On the 18th April, Ixpra, Cura, AND AusTRALia, by overland, from Alexandria, 
per steam ship Negariza, via Southampton—Gibraltar, April 15. 

On the 18th April, America, per steam ship America, via Southampton—New 
York, April 8. 

On the 18th April, Wesr Coast 


Awmenica, per steam sh’'p St David, via Queenstown—New 


OF Arnica, per steam ship Ethiope, 
via Liverpool—Fernando Po, March 5; Cameroons, 7; Old Calabar, 9; Bonny, 11; 
Brass River, 11; Benin. 13; Legos, 14; Accra, 16; Cape Coasé Castle, 18; Cape 
Palmes, 21; Monrovia, 22; Sierra Leone, 27; Bathurst, April 1; Teneriffe, 8; and 
Madeira, 10. 


On the 19th April, Amensea, per steam ship Damascus, via Queenstown—New York, 
April 8 

On the 20th April, America, per steam ship City of Manchester, via Queenstown— 
New York, April 8. 





CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meai imported 
into each division of the United Kingdom; and the Quantities of British: and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdomy in 
the week ended April 15, 1865. 








\ ‘ 
| Quantities Exported from 
| the United Kingdom, 


Quantities Imported into 

















, Colonial, Total 














| 

| 

| 

| | 

|Eng sland Scotland| Treland.| United | oritish. | 






































and | Ex- 
Kinga |B ‘oreign. | | ported, 
ewts | ecwts | ona | ewts | cwts cwts cwts 
Wheat crrceccseeseeeeees 67918 | 3058 | 17755 | 88731 f orf 200 3368 
Barley «| 29838 {| 9592 oe =¥ 39430 | tom 81 
Oats of CFI | ow | 69711 4285 “ 4285 
Rye... . ee a ae ~ 
Peas | 1587} 1504 304 o | 225 
Beans........ --| 17044) 19503 | 3 ee 
Indian corn .. oa tee «. | 13339 333 | "536 536 
Buckwheat .. «| ao . : | |} ee 
Beer or bigg.........+ tas ee |e = 
. co} | | | 1 | | 2405 
“a of malt. }| 186329 | 33657 | 31094 | 251080 amo] 7759| 736) 8485 
cwts cwts cwrs ewts cwts cwts | cwts 
Wheatmeal and flour} 40203 | 10843 | 8879 | eoeas 5 50 | 27 | 7 
Barley meal ............ | ) .. o | 
Oat meal .. ad 7 | 28 
Rye meal .. | ° ° — oe 
Pea meal .. i | | | eee one 
Bean meal..... ot ove oe 
Indian corn meal. one eee ooo | nee a ese oe 
Buckwheat meal...... woe | awe a ES abe ao | oo 
Total of meal ......... 40932 | 10843 | 8879 | 60654 | 73 | 27 100 
SS SSS —eeee se 
Total of corn and | 
menlexclanveot b 227261 | 44500 | 39975 | 311734 7832 763 8595 
WAIE cccccosscccses, 
rs rs rs qrs rs qrs q 
i i ' 
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AVERAGES OF GRAIN. 

ine is a statement showing the quantities sold and the average price of 

eee nen Gapertel measure) as received from the inspectors and officers of Ex~ 

conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

— Quantities Sold. 
qrs bush 
61,605 6 . 
22,977 5 . 
5,968 5 . 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 


Average Price. 
s ad 


40 1 
29 6 
22 1 


Corre- | Quantities Soup. AVERAGE PRICES. 


sponding 
week in 


Oats. 


Wheat. Barley. | Wheat. Barley. 
bsh| 


s a d 


bsh qrs | 8 
5610 | 87 & 


6,454 0 | 
10;817 3 | 57 6 36 64 
7,52 3 45 6 35 8 


qrs bsh qrs 
46,992 3 18,896 4 | 
38,029 2 21,512 1 
53,858 5 20,880 3 
67,595 7) 25,698 5 | 


6,280 4] 40 1 30 9 


COMMERCIAL EPITOME. 
| FRIDAY NIGHT. 


The.condition of the English wheats exhibited fur sale at Mark 
Jane, to-day, being somewhat unsatisfactory, the trade as regards 


good and fine dry produce was firm. The total supply on offer 
was but moderate, and millers purchased the best samples at the 
fall prices of Monday. In forcign wheat, only a moderate business 
was transacted, at late rates. Barley and oats were in fair average 
request at full currencies. Beaus and pess—owing to the small 
supplies on offer—changed hands at fully la‘e prices. The flour 
trade was rather quiet, at late rates. ‘Chis week’s imports amount 
to 1,680 quarters of wheat; 8,620 barley ; 29,560 oats; and 750 
sacks of flour. 

At Liverpool, this morning, owing to the limited supplies of 

uce on offer, the corn trade generally was firm, at full prices. 
At Wakefield, fine samples of red wheat sold at rather more 
money. 

Under the influence of the news of the fall of Richmond, the 
Liverpool cotton market on Monday opened very depressed and 
dull, but on Tuesday a better feeling sprung up, which has been since 
maintained, and to-day the market closes very firm at hardening 
rater. Sules to-day, 20,000 bales. 

Advices from Bombay to the 29th ult., state that the cotton 
market washeavy, at drooping prices. The shipments since the 14th 
of March bad amounted to 55,000 bales. 

The cotton trade at Pernambuco, during the fortnight ending 
March 28, was very firm, and an advance took place in prices. 
Pernams, in warehouse, sold at 16 21.100d to 17 50.100d ; Paraibas, 
on board, 16 47.100d to 16 91.100d; and Maceios, on board, 
15 26.100d to 16 04,100d per Ib. 

Owing to the holidays, very little grocery produce has’ been 
brought forward at the public sales this week. As regards sugar 
and coffee in the private contract market, prices, notwithstanding 
that the demand has been much restricted, have ruled firm, and 
tea has changed hands to a fait extent, at full quotations. In the 
rice'trade, there has been considerable animation, and an advance, 
in some instances, has taken place in prices. A Government con- 
tract for 50,000 gailors of rum is announced. 

The sugar trade at Havana in April was tolerably active. The 
amount of business transacted was moderately extensive, and 

rices, more especially towards the close of the month, improved. 

he shipments from the above-mentioned port, including Matan- 
zas, Was 180,418 boxes and 8,807 hhds. According to Messrs 
Schmidt and Karch’s circular, the prices current on April 1 were 
as follows:—No. 7 to 10, 17s 5d to 19s 11d; No. 11 to 12, 20s 6d 
to 21s 2d; No. 13 to 14, 21s 9d to 22s 4d; No.15 to17, 22s lld 
to 249 1d; No. 18 to 20, 24s 8d to 25s 10d; whites, low to 
prime, 26s 5d to 28s 10d per cwt, free on board. 

At Pernambuco during the fortnight ending March 28, the 
sugar trade was firm, at very full prices. ‘I'he receipts averaged 
3,000 bags per day. The following were the rates current :— 
Whites, No. 1 to 2, 33s 4d to 34s 1d; No 3 superior, 31s 9d to 
32s 7d; No. 3 regular, 30s 2d to 31s; No. 4, 28s 6d to 29s 4d; 
muscovado yellow, 203 4d to 21s 4d ; good brown,18s 1d to.19s.1d; 
ordinary unclayed brown, 16s 8d to 17s 3d. per English ewtof 34 
arrobas, free on board, with 5 per cent. commission, but without 
freight and insurance, at the exchange of 2644. 

The trade for wool in the manufacturing districts having shown 
more firmness, there. is a decidedly better feeling in the market 
for home-grown produce here. The amount of business doing is 
by no means extensive, but prices are somewhat above the late 
lowest point. The supply of colonial wool in the market is about 
85,000 bales. Hemp, flax, and jute continue dull. 

The silk trade at Lyons, according to Messrs Arles Dufour 
and Co.’s circular, was dull at the commencement of last month. 
Towards the close, however, there was a decided improvement in 
the state of the market, and an advance took place in prices. This 
isattributed to more favourable accounts from America respecting 
the sale of silk goods. 

The tobacvo trade at New York is dul), and prices have a down- 
ward tendency. 





The following table shows the extent of the 
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receipts and deliveries in March, and also the stocks on March 1 
and April ! :— 
AMERICAN. 
Va. and 
N.C. 
hhds 


Md. Total. 

hhds hhds 
18 ... 20,606 
“iia sags, Se 


Ohio. 
hhds 
son {MR ten 


Ky. 
hhds 
20,577 
1,462 
22,039 ... Pee: ave 
4,107... sid’ cad ia 
17,982 ... eicncgnen ae 
15,134 ... :.. @ 
20,572 ... ere 
11,655 ... Se :...°-% 


SPANISH. 


Stock, March 1, 1865... 
Received since 


22,068 

4,107 
17,961 
16,698 
20,567 
12,009 


Delivered since 


Stock, April 1, 1865 ... 
Same time, 1864 
Same time, 1863 ......... 
Same time, 1862 ......... 
Sagua-la- Cien- 
Grande. 
hhds 


Cuba. 
hhds 
127 


Havana, 
hhds 
Stock, March 1, 1865.. 2,887 
Received since 


327 


6,003 


Delivered since 1,884 


Stock, April 1, 1865... 127 
Same time, 18:4 we 221 
Same time, 1863 SP sce 91 ae 1,516 
Same time, 1862 1,964 ... 460 658 


In the metal trade, the leading feature is an advance in all descrip- 
tions of foreign tin—Straits having sold at 92/ 10s to 93/, and 
Banca at 98/ per ton cash. Scotch pig iron has realised 55s cash, 
mixed numbers. Other metals have ruled firm. Spelter is now 
quoted at 20/ 10s to 20/ 15s per ton, on the spot. 


The quarterly meeting of the ironmasters was held at Birming- 
ham yesterday. The business done in finished’iron was moderate, 
and the best makes were disposed of at full prices. 


Oils have commanded more attention. Sperm oil has advanced 
to 90/ per tun ; and linseed to 32s per cwt. P.Y.C. tallow, at 
one period of the week, was worth 41s 6d; but is now quoted at 
41s per cwt. 


Owing to the heavy fallin the value of the raw material, the 
trade for cotton godds at New York during the week ending 
April 8, was in a most inactive state: purchases were limited .to 
the immediate wants of buyers, and a further decline took place 
in prices. As regards the trade for wool and woollen goods, con- 
siderable depression prevailed, and the:small amount of business 
done was at lower rates. In the grocery produce markets, how- 
ever, there was a much better feeling, tea, sugar, coffee and. most 
other articles having been in fair average request, on rather higher 
terms. In breadstuffs, an increased amount of business was 
transacted for home consumption, but the export demand was 
very limited. Crude petroleum was scarce, and high in price: 
the exports from all ports in the United States showed a large 
falling off from previous years, the shipments in January, Feb- 
ruary.and March being 2,740,697 gallons, against 5,916,907 gal- 
lons in the corresponding months last year, and 9,831,717 gallons 
in 1868. As tothe money market, the demand tor accommeda- 
tion was trifling: prime short commercial paper was quoted at 
8 to 10 percent. The stock of bullion in the banks on the lst 
inst. was 4,116,940/, and the balance in the Sub-Treasury, 
7,045,720/. The shipments of specie, from Jan. 1 to -April-1, 
reached 894,370/, against 2,040.270/ in 1864 ; 3,032,270/ in 1863 ; 
1,777,100/ in 1862, and 286,000/ in 1861. The imports of dry 
goods and generai merchandise for the same period were valued 
at 7,051,470 in the current year; 12,914,000/ in 1864, and 
9,516,500/ in 1863. Gold, in the week ending April 8, fluctuated 
considerably in value, viz., from 145} to 152, closing at 150 per 
cent. 


- 

The Secretary of the Treasury of the United States has pub- 
lished the following statement showing the extent of the public 
debt on March 31, current year, and Oct. 31, 1864; the calcula- 
tious are made at 4s the dollar :— 

March 31, 1865. 
£ 
220,072,250 
150,211,030 

69,884 

103,087,860 


4,119 


Oct. 31, 1864. 


£ 
192,284,160 
116,807,860 
71,344 
94,306,540 


403,419,904 


Debt bearing interest in coin 

Do. in lawful money 
Debt on which interest has ceased 
Debt bearing no interest 


473,391,024 


THE COTTON TRADE. 


LIVERPOOL—Aprrm 21. 

The cotton market closed heavily last week, and the advices 
from New York, of the fall of Richmond, received on Saturday, 
produced a great sensation. On Monday the trade, as well as 
some buyers on speculation and for export, seemed to anticipate a 
further heavy decline, and coming into the market very generally, 
bought on a larger scale than for some time past ata reduction of 
about 1d per lb. Each day since a very extensive business. has 
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been carried on, accompanied by a recovery in priees, but scarcely | 
so much as to re-establieh the quotations of the 13th inst. In Sea 
Island very little business has taken place, at prices about 2d per 
lb lower. American has been in extensive demand by the trade as 
well as speculators, and, after declining 14d per lb in the early 
part of the week, closes about 3d below last week’s quotations. 
Brazil was sold on Monday at a decline of 1d per Ib, but has since 
been in great request, and closes nearly as high as last week’s quo- 
tations. Egyptian was especially influenced by the American 
news, and declined 13d per Ib. Large operations were thereby 
induced, and by a gradual advance, prices have nearly recovered 
the level of last week. Smyrna, after some irregularity, has 
settled to about 4d to 4d per lb below last week’s quotations. 
Surat—On Monday the market opened with a fair inquiry, but 
very low offers were made, which, in many instances, were ac- 
cepted. In the afternoon, however, prices closed with more 
steadiness. Each succeeding day there has been a very good de- 
mand, which has been freely met, and, after considerable irregu- 
larity, prices close slightly below last week’s rates. China and 
Japan are }d to $d cheaper iu the better qualities, but close with- 
out change from last week in “ fair” and under. 

The only transaction to arrive reported during the week was on 
the 18th, in Bengal fair new, March sailing, 43d. 

The sales of the week amount to 68,110 bales, including 12,920 
on speculation, and 13,010 declared for export, Jeaving 42,180 


bales to the trade. The sales to-day amount to 15,000 or 20,000 
bales, the market assuming a still stronger character. 


PRICES CURRENT. 





| 
ora. | mia. | Fair. | Good | Gooa.| Fine, ||, .Sameperiodis6s— 














| Fair. || Mid. | Fair. | Good 
Descriptions per Ibjper }b|per Ib\per Ib|per Ib|per 1b| per Ib|per Ibjper Ib 
d d d d d d d d d 
Bea Island .......008 «+ 42 48 58 68 39 43 53 
Upland .socce-seee-eeeoer 15 ove ooo 2 26% | 28 ove 
Mobile ..........0se0c0seee wes eco oe ove 27 28 ooo 
New Orleans ....-..scee 16 eco ove eee 273 | 284) ... 
Pernambuco ...co.cssess 13} 133 14 143 263 28 284 
Bahia, XC. ......c0cccssss 124 18 134 14 eee 264 eco 
Maranhan ....... eseoe = 9 
Do, Sawginned ... 133 14 144 16 73] 28 283 
Egyptian ...... piesa 123 | 133] 15 | 19 263 | 273 | 293 
SMYTNA .......ccccccereee 84 94; 10 12 214 it 24 
W. India, &c.  .....000. 12 12} 13 ooo 27 27 eco 
Peruviat.........cco-sssoee 13 134 13§ 14 27 27% oo 
Surat—Gin'd Dharwar 93) 10 ll ee 20 223 eo 
B ecccorsceaceccocce 9 | 10 104 ° 16 21 ove 
Dhollerah .....000000+ 10 103} 11 ove 163 | 213 eee 
9} 93} 103) 15$| 213] 
ye ng | ane 154 | 198] ... 
84 OO: cis ae 16 20 ne 
8 8} | .. eve 17 21 2 
10 103} ... eo 18 203 ooo 
bE] 66 63 | 7 13 | 154) ... 
7% 8 84} 98h 168 | 173 





PRICES CURRENT.—Aprrit 24, 1863. 




















\| 
Ord. | Mid | Fair. | Good Good.| Fine, || Same period1862— 
| Fair. | | Ora. Mid. | Fair. 
Descriptions. per lbjper Ibjper lbjper lbjper lb\per Ib||per Ib|per Ibjper lb 
a a a a eT @n ¢1@ a 
A iaraccecscnensieceed| MORE MARA BAY c.f ome |) coe. TE 1 OBA ST) 28 
New Orleans SBA) BE: 1 OBA) ace 1) nce. |, one OS | | 
Pernambuco 21 21} 223 23 a: et ae 12, 13 
Egyptian eo} 193} 20 | 21 213} 23 | 2% 103 | 12 13 
Surat—Oomrawuttee.| 14 | 15 | 173] 18 | 183] ... || 7) 8 8 
Madras—Tinnevelly...\ . «- | 16)! 17 7S ae coe 83 


Iurorts, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 














to April 21. to April 21. 
Descriptions. 1864 1 1864 1 
bales bales bales tales 
American .....0....000 eoescccccsccccce 83576 wee 87430  ceccce 9136 we 4606 
Brazil, Egypt, &. ........0.00 seve OND: ‘oss. BAGRTB cocen - 16811 ... 12044 
East India, China, and Japan... 433307 ... 227918 ..... 81735 ... 69020 
Total ...ccccoccccrecssageccse 753665 oo 629521 ...... 107682 ... 85670 
Stock, April 21. Consumption from Jan. 1 to A ril 21. 
1864 1865 1864 865 
bales bales bales bales 
414460 crcecsegeeeeee 575480 472320 secccccccsseeee 423180 
The above figures show an 
bales, 
A Decrease of import compared with the same date last year Of ......c0sseecse 83,540 
A decrease of quantity taken for consumption of ........ . 49,140 
An increase of stock of ....... Weneeesersereraeerssesesenessessenecssestcssssessee 161,020 





In speculation there isa decrease of 1,100 bales. 
Srocx or Corroy at CorrEsronpine Periops. 











les, Bales. 
DGB .ncoccccevecsscccnccenccnccseesescooese 364,980 | BBSB .cccccrece °. 427,020 
1862... 397,320 } 1857... 575,850 
1861... eee 952,770 | 1856... 518,650 
1866... oo» 1,015,890 | 1855... - 633,230 
BIBD . cccenreroccceccccscccnnenees «e 432,610 | 1854 - 731,030 





LONDON—Apru 21. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association:—There has been an im- 
proved demand this week, and although the American news caused 
the market to open at a reduction of $d per lb, this decline was 
soon recovered, and in some instances an advance of $d has been 
obtained. As compared with last week, prices of Surat, Cocunada, 
West india and Brazil are unchanged ; Tinnivelly, Western and 
Salem are fully $d dearer; Scinde is 4d lower; Bengal, China, 
Japan, Smyrna and Greek are about }d per lb higher. 








, ees 


[April 22, 1865, 


PRESENT QUOTATIONS. 












Fair 
Ord. to Mid. Mid. Fair. to Good Fair, G 
per lb per lb per Ib — 
da d a d d a d 
Burat—Sawginned...... 6 @ Th seve 9 — seoree 10 @i1 14@ 12 
re » (i 8 seveee 94 10 104 
Oomrawattee ........ 7 ceveee —— 9} 104 12 14 
Dhollera .....+ » = 7 “ee 10} 11 ll} 
Mangarole... 5 6h sever a ee 9 10 aye a 
Comptah 5 ZT  ccwss Scat 9 10 ie: 
Maéras—Bour'! ean 5 ati. eam ne a es ete ea 
Tinnivelly ....c.ccccevee 5 6 a eee 7 83 9 rr 
Northern & Western 5 7 wo BO cm 10 ll ly 9 
Coconada ..cccccccreeees 6 _— . ee 9 98 ieee 
Coimbatore & Salem 44 64 ... 7 senes+ Se 8% 10 1) 
BeRSO ccoccccecceces overe » 8 © came: 48> conn 5 5 i ica 
Bengal and Rangoon... 4 GO. wn 8 war 5% st 7 
CHINA .crrosrorecereeverseres one cee svsnes TE eens >: 83 8 
Japan.....cseccee oo eee co nee TE  cevsee 8} 8} 1 
West India, &c. ee EO aes CR t aicun 12} 14 7 30 
iit simidesancnes 7: SOR anion eee 13} 14 Ti 
Smyrna and Greek...... 6} TE: cues wo BB: ccm 93 10} uy ly 





There have not been any sales reported to arrive. 


Inports, DELIVERIES, AND Stock or East Inpia, Catna, anv Japan 
Corton 1n Lonpon. 



























Surat & Bengal & China & 
Scinde, Madras. Kangoon. Japan. Totals 
bales. bales. bales. bales. bales, 
Imports, Jan. 1 to Apr. 20,1865 7529 .. 53506 .. 5257 .. 13938 ... 83785 
_ _ 1864 12458 ... 63854 10290 ... 36133 ... 124881 
— —_ 1863 30015 58279 20640 ... 4295 ... 115779 
Delivered, Jan. 1toApr. 29,1865 4841 41082 12129... 13659 ... 72593 
a = 1864 7748 46367 4895 ... 12518 ... 73368 
ne — 1863 20745 57495 8521 . 1417 ... 89885 
Stock, Apr. 20, 1865........ aed 12290 63746... 18149 ... 16549 -... 120958 
om 1864 . 12034 45638 10768 ... 26823 ... 96011 
os 1868 ..... eovcccecee 22706 33013... 18203 ... 3171 ... 79296 
* Including other kinds. 
Corron ArLoat To Europe. 
Coast, for Foreign Total Total 
London. Liverpool. orders. ports. 1865. 1864, 
From bales. bales. bales. bales. bales. bales. 
340... 224142... - 5101... 229533 ... 263555 
630 ... 897 wn = coe eee 1527... 1708 
ee | ee 618 ... 19191... 20719 
Ceylon and Tuticorin 15689 ... oo ann 2BTS use oe coe 18064... 6776 
eee 250... 43094... 39799 
270... 36615 ... ee eos coe «36885... 74981 
Japan* 64 ... ove ° © ee 64... 6476 
* 2 Piculs each. — 
1865 .ccccsccccccccesceccccce 40546 ... 299518 ... 2375... 5569... 348408... coe 
BODE ccccccsosccececscceseee - 60937 ... 311188 ... 3685 ... 31198 ... ase eve 407008 


NEW YORK—Aprrm 8. 
Owing to the nature of the news from the seat of war, very little 
business has been transacted in cotton this week, the total sales 
being limited to about 1,800 bales. As compared with Saturday 
last, prices show a reduction of 12 cents per lb. The arrivals com- 
prise 10,235 bales, consisting of 2,937 bales from Savannah; 
1,639 Matamoros; 1,509 New Orleans ; 2,795 by rail; the re- 
mainder from ports in the West India Islands and in Mexico. 
This additional import raises thesupply received since Sept. 1 to 
180,179 bales. According to an official statement, recently pub- 
lished, it appears that the total quantity of cotton cuptured at 
Savannah was 38,500 bales, about 6,000 bales of which was Sea 
Island produce. The following are the prices now current :— 


New York CLAssiFIcarion, New Orleans 

Upland. Florida. Mobile, and Texas, 
c c c c 
QeGIMATY ccrccccccccccce 28 ccccccsce BB cecccccse BB ccccecee - 2 
Middling coo «(87 





Middling fair ......... connie 
Export of Corron from New York from Sept. 1, 1864, to April 4, 1865. 











1863-4. 1864-5. 

Cleared for— bales bales 
RAIOUIIIEE oscncecessaccoscconceses BEER  oncasccaces . 12,608 
Havre he 151 420 
Bremen os 165 
Hamburg oa 86 
a ee . 10,968 ......0. .. 18,279 

Total, same time 1862-3 veee 17,605 





Freight to Liverpool, 3d to 3d per Ib. 








Owing to the holidays, only a limited business has been trans- 
acted in goods in the leading markets. Prices, however, have been 
freely supported. The demand for iron has fallen off. Coals, 
however, have sold freely for the time of year at steady curren- 
cies. 


Mancuester, April 20.—The depression previously noted was 
increased on Saturday by the news of Richmond having fallen. 
On Monday, however, buyers of Indian goods began to make 
inquiries for cloth, and those who thought that prices had reached 
the bottom, bought considerable quantities of shirtings at 1s 4d to 
1s 5d per lb. Since Tuesday the buying is more general, and 
makers being well under contract are endeavouring to get some 
advance. ‘The further news of disaster to Lee’s army has had no in- 
jurious effect, and the market daily gains in firmness. Other 
goods have not participated in the demand to any great extent. 
There is more doing in home-trade yarns, but those for export are 
generally dull. 


































April 22, 1865.] 


COMPARATIVE STATEMENT OF THE CorTron TRADE. 


| Price | Price | Price Price | Price | Price 





























Apr. 20,| Apr. | Apr. | Apr. | Apr. | Apr. 
1865 1864 | 1863 | 1862 | 1861 1860 
aa — 
] | 
Raw Corrow. es dj{sd/s d/s d/a dis d 
Upland farit.....ssersessersereeneseee evens per 1b] 1 38 | a 2 Of 1 14) 0 73 0 7 
jtto ZOU LAir...eresereerseneee eeeeereeenees | ave .” oo | 6 | 0 74) 0 7 
Pernambuco fair.. -| 1 1b)2 3) 1 9}) i 0 9 | 0 S| 
Ditto good fair... Ricscccecesaceeseshononee ' 1 Ib] oo {2120/1 12,0 0 8 
No. 40 More Yary, fair, 2nd quality. f(tz7ss meé;l oi or. 
No. 30 Water Twist, ditto ccooee] 2 7 12 8)2 4/1 Bh O11G)/ 1 Of 
96-in, 66 reed, Printer, 29 yds, 4lbs20z) 7 3 12 0/9 6|6 9'5 6/6 0 
gf-in, T2 reed, ditto ditto 5lbs2e0z) 9 3 [14 9 2 0 79\;60;6 9 
60 reed, Guid End Shirtings, 374) 
oo" 88s AAOW aciecesacsuciesscers Jesse} 12 6 [21 0117 3 jl 0} 8 9 lo 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 o2| 138 9 23 0/19 3/12 0;9 9)11 8 
40-in, 72 reed, ditto, ditto, 9)bs doz) 15 9 (24 6 \20 6 (8 0j\11 06/12 6 
8 reed, Red End Long Cloth, 36) | | 
te RD cies oraoconne sabe 9 9 |20 6/17 0| 910} 8 449 0 


yards, 9 D8 s+ 

~ BRADFORD. —the umprovement which is experienced in the 
Liverpool cotton trade has had a very beneficial effect on our wool 
market here. There is still so much irregularity i in price that we 
find it impossible to give reliable quotations, but 23d to 24d per 
lb has been made for fair Lincoln hogs, while wetbers bring very 

neatly as much money. We cannot “hear of any improvement in 

yarns. Export merchants are making numerous inquiries. 

Pieces—Light fancy goods move off pretty freely. Sales of plain 
ods continue very small. 

Lerps.—The tone of the market?was steady, and the purchases 
made, but which were of a miscellaneous character and not large 
in extent, were at fully late prices. 

Carpirr.—A considerable business continues to be transacted in 
the steam coal trade, and the principal merchants report that a 
good inquiry exists. ‘There is a moderately brisk demand from 
the French, Spani-h, and otber continental markets, and there is a 
fair prospect of a full average summer trade. 

Doncaster.—The demand throughout the whole of the South 
Yorksbire coal district is, considering the season, pretty good. 
The demand for the metropolitan market has been extremely 
quiet, and prices have consequently receded, particularly for the 
common sorts of house coal. 

Leicester.—Trade is in a healthy state. In the country dis- 
tricts business is quiet. Manufsecturers are making to order, 
and no stocks are allowed to accumulate. Yarns are drooping, 
and spinners finish only for immediate use. The wool market is 
dull, and there is not much doing in materials. 

Doxpee.—The flax market had rather a steadier appearance. 
In goods on the spot there is decidedly more doing, in consequence 
of the diminishing stocks in consnmers’ hands. Jute continues 
very dull, and prices have still a downward tendency, especially 
of the better sorts, which are still comparatively high. There 
has been a rather better inquiry for yarns, and a good many small 
sales have been making at fully former prices. There has also 
been an increased . inquiry for some descriptions of manufactured 
goods. 


Giascow.—Iron was 52s 6d eight days; and 52s 73d one 
month, buyers offering 14d less. No. 1, g.m.b., 53s 3d; No. 3, 
52s 6d. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, April 8.—An increased amount of business has 
been transacted in flour and wheat this week, and prices have im- 
proved. The inquiry, however, is still chiefly confined to the 
wants of the home trade, the export demand being still much re- 
stricted. The following are the quotations :—Flour—State, super- 
fine brands, $7.75 to $7.95 ; State, extra brands, $8 to $8.25; 
State, choice brands, $8. 30’ to $8.45 ; .Ohio, common brande, 
$8.65 to $8.75 ; Ohio, fancy brands, $8. 80 to $8.85; Ohio, good 
and choice extra brands, $8.90 to $9.75; Michigan, Indiana, 
Wisconsin, &c., $7.75 to $8.75; Genesee, extra brands, $8.50 to 
10; Missouri, $8.25 to $12; Canada, comm n, $8.30 to $8.55 ; 

anada, good to choice extra, $8.60 to $10.50 per barrel. W heat 
—Amber Iowa, $1.63; amber Michigan, $].80. Corn—New 
yellow, $1.40 to $1.42 per bushel. 


Exports of Grarx, &c., from New Yor« trom April 1 to “— 4. 
1865. 


308,150 cseceeeee 480, eas 
one 16, 709 
9, 386 2,561 





Exrorr ef Breapsturrs from the Unitep States to Great Britary and IngLanp 
since September 1, 1864, 









































Flour, , Meal. Wheat. . Corn. 
Satie | | ioscan 
From— bbls | bbls bushels bushels 
New York .. " April 3 38059 a 1293252 34926 
Pas, Orieans oa 
delphia “Ti 14239 58264 26283 
Baltimore 1) 14 
Br ca 2250 i 
Other Ports 1| 31078 15620 eco 
TPN DONEC Bia csncccoccscsebieepnccsoscoes 85640 axa 1367136 61159 
PUP AMM EDU snsecesoscoscecssibescecapooss 736526 114} 9173196 240220 
Incr ease. FPP SHORES SSE SE ESE HE REE ESE DEES SEES, 
SINIITIINID scelisinsdstmassischsecntobennioney 670886 114 | 7806060 179061 
}) ee 
Total, 1869-G8..........ccorccssreserere seses| 886202 1139 | 15533423 a eee) er ee EE nant Ole eee 5302686 
ees WOM hassccadssoveccosisoacciannd | 1597782 1218 | 13492894 8894820 
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To tae Continent. 







Flour, Wheat. Corn. Rye. 

From— bbls bush bush 
New York....0. April 3 10827 ..... . T1721 eo00 eve 
Other Ports... o 1 309 cree . ove oseee eee 
Total, 1864-65..... 11136 71721 ose 

— 1863-64... 32719 193736 13965 

— 1862-63.. 102341 1284563 202210 

m= 1361-62... ware 571481 6980115 1074232 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Layr, Fripay Evenrine. 

Coastwise and by land-carriage, the arrivals of English wheat 
up to our market have been very moderate ; nevertheless, the de- 
mand for both red aud white qualities has ruled very inactive, at 
about last week’s quotations. The imports of foreiga wheat have 
been on a limited scale. Selected samples have been held at full 
prices. In other kinds, very little bu-iness has been passing, on 
former terms. Malting barley has moved off freely, other qua- 
lities slowly, at late rates. ‘The malt trade has continued in a 
sluggish state. In prices, however, scarcely any change has taken 
place. The supply of foreign oats has increased considerably ; yet 
the oat trade has been steady, at full prices. Beans have sold at 
extreme quotations, with very limited supplies on offer. Peas may 
be considered firm in price. In some instances, they have rather 
advanced. The flour trade has been devcid of animation. 

The country markets have been somewhat heavy for wheat; 
but the sale for all kinds of spring corn has been tolerably active. 

The continental and American markets have continued heavy 
for both wheat and flour, and prices h»ve not been supported. 
The supplies continue large. 

In Scotland, fine barley and oats have moved off freely, at 
very full prices. Otherwise, the trade has been in a sluggish 
state. 

The Irish markets have been inactive fur most kinds of pro- 
duce at about stationary prices. 

The supply of English wheat on sale at Mark lane, to-day, was 
but moderate; the ‘condition of the produce was by 00 means 
satisfactory, and all good and fine dry sampies moved off steadily 
at full prices. In foreign wheat, a very moderate business was 
transacted at late rates. Barley ruled firm at fu!l currencies, 
Oats—with which the market was moderately supplied—were in 
steady request at quite previous rates. Beaus and peas, being in 
short supply, fully supported Monday’s prices. Flour met rather 
a slow sale at late rates. 

Mr George Dornbush reports the arrival off coast of 16 cargoes 
of grain, and a fair demand for wheat, ut 1s per quarter above last 
week’s quotations. Maize has advanced 1s 6d to 2s per quarter. 
Other produce has ruled steady. Cotton-seed is dull at 61 16s 64 
to 71 7s 6d per ton. 

The London averages announced this day are :— 




























qrs aod 
WAR cccccccccscccccccecsescoccsccocctccssscgsocsocsoousesecoseceso 2960 at 42 7 
4 129 29 5 
293 24 10 
Sure ARRIVALS THIS WEEK. 
—— Barley. Malt. Oats. Flour. 
qrs qrs qrs sacks 
English & Scotch 2390 470 2990 ....0. GBD" ccccce 730 
IslaRh. .ccccccsccccees eco oceans 830 .eseve eve 
: . 750 
Foreign ..e.sessseee 1680 ane S000 nace ind saan 29560...) 
PRICES CURRENT OF CORN, &c. 
s 8 8 8 
Wuxat—English, Old white...... 44 46! Oats—English, Poland & potato 22 24 
red, 39 «41 — white, feed ...... 20 «22 
Engiish, — NOW...0005 oo 46 | —— dD ACK aeecesecseseee 20 22 
TO, NOW seccere-csceseeeee 40} Scotch, Hopetown and potato... 22 25 
Danzig and Keenigsberg, high | — Angus and Sandy ...... 22 23 
aaheed ececcccccccscoccccoecooescoes 50 «42 COMMON eesssereees 21 2 
mixed 47 50) Irish, potato ........ «21 22 
Rostock and Wismar, NOW. 0000 46 «48 | — White, feed.. -19 2 
Stettin, Stralsund, and Wolgast 45 = 47 | — Black ....c0c000e -18 20 
Marks and Mecklenburg. eocooceee 45 46) — Light Gaiwa oe ee 
Danish, Holstein, & Branswick 42 <4 | Danish .......csceeeeees 20 2 
Rhenish and Brabant .....00r0008 o00 «| Swedish - 20 22 
8t Petersburg, soft...per 496 lbs Z 40} Russian 2.0... .cccsccceee 18 21 
American and Canadian, red... 42} Dutch and Hanoverian 20 23 
Odessa and Sea of Azoft, sli, Ryz—English.......... 29 «386 
BIN ‘ccccncccenecscshsenteven 38 | TarEs—Lnglish, winter. ws. 000 
Egyptian, Saidi......per 480 ibe «. ove Foreign, large, spring . 50 «65 
Barviey — English = Scotch, ,Inpian Corn, per 
malting, new . 29 34; American, white ..... oe 
English and Scotet 29 } ~- yellow and mixed . eve one 
~ a aa, * 26 ae Galatz, Odessa, and Ibraila, 
Saale malting ... YOLOW ..ccccoccccses ssoreccscccccee 29 «430 
Danish distilling... 25 | Frovr, per 280 jhe Town made 
grinding... 24 AH delivered Lo the baker 40 
Odessa and Danube, per 400 lbs = 21| Country marks ....... oo. 30 
Bzans—English, new .......000+000+ 40} French and Belgian ............0+« 33 
Dutch, Hanoverian, and French 35 37| American and Canadian tancy 
Egyptian PMI ices snscseacss, ave ese |} brands per 196 1b8........0000008 24 «25 
Pzas—English, white a new 38 40 American supertine to extra 
— grey, dun, and BUPETHNE ....ccccecerescresccesreces 23 
MAPLE 2. ee00s 36 | American common to fine . 22 
=m Die Rsecocccccccccesees ‘ove os heated and sour. 21 
Foreign, white boilers.. 38 8 | OazunaL—Beoteh, fine, pertox £10 11 
feeding ....... _ round ...... -. 10 11 








COLONIAL AND | FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For Rurogt OF THIS Dax's MARKETS sgE “ Posrscartr tT." 


MINCING Lang, Fripay Nieat. 
Sucar.—The market has not shown any chango since the 13th inst., 
and a steady tone prevails. On Tuesday there were not any public sales 
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} and since then the transactions have been upon a very moderate scale. 
| Only 650 casks West India had sold to yesterday, including crystal- 
lised descriptions at 36s 6d to 38s per ewt. The week’s delivery was 
8.641 tons, and the stock at the close amounted to 88,000 tons, a quan- 
tity still larger than usual at this season. 
‘Mauritius.—Several parcels have changed hands by private con- 
tract: grainy and crystallised, 33s 6d to 38s. 
Natal—680 bags muscovado sorts sold at 26s to 31s Gd per ewt. 
Foreign—About 700 casks muscovado kinds sold, chiefly Cuba, at 
30s 3d to 31s. A floating cargo of Havana is reported, for the United 
Kingdom, No. 13, at about 25s 3d per ewt. Yesterday, a floating cargo 
of Maceio at 19s per cwt. 

Siam.—2,500 bags have sold privately at 32s 6d to 36s per cwt. 

Refined.—Moderate transactions have occurred at about previous 
rates, and the market is now quiet. 

Tea.—The market is firm, but not generally active. In some cases 
higher rates have been obtained, especially for common greens taken 
up on American account. Kison congou has been in demand, and many 
other kinds are held for enhanced rates. 

Rum.—A few contracts have been made in West India at previous 
rates, 

Cocoa.—Nothing of interest has been done. 

Correr.—This market has been favourably influenced by the result 
| of the Dutch sale yesterday, and most qualities of Ceylon show an im- 
provement of 6d tols. 332 casks 440 barrels and bags plantation sold 
at 78s 6d to 86s for fine ordinary to good. 581 bags native, good to fine 
ordinary, 67s to 69s. 133 casks were withdrawn above the value. 121 
bales Mocha were sold, including one lot long berry at 90s per cwt; 
the remainder sea damaged in proportion. The stock in London is now 
| 2.150 tons larger than at the same date last year. 

Rice.—Several parcels of soft grain have changed hands at 8s 74d to 
| 10s; fine Rangoon, 10s 3d cash; white Bengal, 12s 94 to 15s. Two 
floating cargoes of Necrancie Arracan are reported at 10s 6d for the 
United Kingdom, or 103 144 per cwt for the continent. 
| IMPORTS and DaLIVERi«s Of Kcr to April 15, with Stocks on hand. 
1865. 1864. 1863 1862. 
[MPOTtS ..eccereeceerere eoeeeeee tons 21030 20050 10470 16480 
Netiverie . 18200 17210 20400 .. 16850 
Siock -- 44050 48800 54180 ... 29550 

Sprcrs.—There were not any public sales on Wednesday, and the 
business by private contract has been of very limited extent. 

SALTPETRE.—Some business has been done in Bengal: refraction 
104 to 3, 27s to 28s per ewt. 

Imports and DeLiveries of SALTPETRE to April 15, with Srocgs on hand. 


1865 1864 18€3 1862 
UMports ...cccccccserseeeeeetOnS 1760 ... 3400 ... 6840 6140 
Deliveries.. 3400 ... 8550 ... 4250 5600 
Stocks .. 5770 7000 ... 6410 3666 


see oo oo 


CamPuor has further advanced, selling at 6/ to 6] 2s 6d per cwt. 

Merats.—The markets have shown some tendency to improvement. 
A good deal of .business has been done in foreign tin, chiefly Straits, 
recently at 92/ 10s to 93/ for cash. English tin is dearer. Scotch pig 
iron has advanced to 55s 444, closing at 54s 9d per ton mixed numbers, 
for cash. Spelter continues firm. The last sales were at about 20/ 10s 

r ton, being rather higher. 

Ons.—Olive remains dull. Sperm is held for higher rates. 
seal quoted 48/; fine Southern, 43/ 10s per tun. Linseed oil is dearer, 
owing to the decreased production, viz, 31s 9d to 32s on the spot ; 
| 32s 3d May to the end of the year. Rape oil has sold largely for deli- 
very in the last four months at 41s, owing to expected short crops of 
continental seed. Palm oil meets a steady demand at 36s 3d to 36s 6d. 
Cocoa-nut quiet: best Ceylon quoted 39s Gd to 40s ; Cochin, 42s 6d to 
43s per cwt. 

Linsrep.—A large business has been done in Calcutta seed at 54s 6d 
to 55s per quarter. 
| Tartow.—The market has a firm appearance, and quotations of 
| foreign are slightly in buyers’ favour. 1st sort Petersburg Y.C., 41s to 
| 41s 6d; October to December, 42s 3d to 42s 6d. per cwt. 
PARTICULARS OF TALLOW.—Monday, April 17, 1865. 

1862. 1863. 1864, 
casks. casks, casks, 
37,460 41,823 52,116 

1,991 1,312 1,002 
101,458 72,688 68,370 

285 307 50 
76,232 ... 82.639 

2s 9d 41s 0d 
448 od 438 Od 


1865. 
casks. 
$7,005 

2,152 
86,148 


Stock this day............ eosceece coos 
Delivered last week 

Ditto from Ist June. 

Arrival last week ... 

Ditto from Ist June . 

Price of Y.C. ..... 

Price of Town.. 


46s 6d 
428 3d 


POSTSCRIPT. Framay Evenine. 

Sugar.—The market closes steadily. 538 casks West India have sold, 
making 1,185 for the week. By auction, 3,634 bags Mauritius went as 
follows :—-Soft brown and yellow, 26s to 31s; grainy, 3ls 6d to 35s. 
148 casks Surinam, 28s to 3ls. 2,514 bags Natal sold at 24s to 35s. 
580 bags low Gurpatta date Bengal sold at 29s 6d to 30s 6d per cwt. 

CorreE.—68 casks 21 barrels and bags plantation Ceylon, by auc- 
tion, sold at extreme rates. 1532 bags native: good ordinary at 67s to 
67s 6d. 567 bales and half-bales Mocha were chiefly bought in: a few 
lots long berry sold at 94s 6d to 95s; short berry, 101s to 102s per ewt, 
the latter being higher. 

Cocoa.—165 bags Guayquil were taken in at 72s per cwt. 

Rick.—5,941 bags Bassein were taken in at 9s to 9s 6d. 

SaLTPETRE.—150 bags Bengal, refraction 44, were taken in at 29s 
per ewt. 

Pimento.—760 bags sold steadily at 24d to 23d per Ib. 

GambBrer.—1,452 bags offered by auction were chiefly taken in at 22s 
to 23s per cwt. 

Om.—326 casks by auction chiefly sold at 35s 6d to 36s 6d per ewt. 

Tatitow.—At auction, 759 casks Australian two-thirds sold; sheep, 
41s to 41s 3d; beef, 38s 6d to 39s per cwt. 





ADDITIONAL NOTICES. 
Rerixep Sucar—The home market for refined sugar has been very 
quiet this week. Nothing doing for export. The Dutch market for 
crushed being scarce, is rather firmer for ready goods. 
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GREEN Frorr.—Demand continues good, mild weather and Eas 
holidays increasing consumption. Some parcels oran = 
Michael, Terceira, Valencia and Palermo, sold by Keelin aed — & 
public sale, went at full prices. Lemons, of sound conden ‘ “pets 
quality, are in request. Nuts of al) kinds have a fair sale, So ills = 
cleared off the market. a 

Dry Frorr.—During the past week the m 

Enouisa Woor.—No business. 

CotontaL Woou.—The market is wit! change; very li : 

FLax.—Market quiet. Se RE doing, 

Hemp.—Market steady, and more business done durin 

Smxx.—The market has been ver 
upward tendency in prices. 

Tosacco.—We have had a fair demand for all growths, the late n 
from America appears to have given even a firmer tone on baba 
of fine descriptions of both Western leaf and strips. Another large fine 


is reported to have occurred in Manilla, destroying r f 
Ms s g upwards o 
bales of tobacco, — ——e 


arket has been quiet. 


8 g the week, 
y active the past week, with an 


LEATHER.—In the absence of any public market at Leadenhall thi 
week (being Easter), there is very little alteration to report in the 
leather trade. The transactions have been limited in extent at f : 
prices. : at 

Merats.—There has not been much business done this wee 
chief object of attention being tin. 
manufactured, and prices are e: 


: k, the 
Copper has become very flat for 


‘sier, but manufactured retains firmn 
. . ’ 68 
although little has been doing. Iron is steady and manufacturers - 
booking a fair supply of orders. Tin has been a good deal changing 
hands, mostly Straits, atimproving prices. Spelter has advanced about 
5s per ton. Lead is very much neglected. 

‘TaLLow.—Official market letter issued this evening: — 
sad 
42 3 
2 04 


6 
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Town tallow . 
Fat by ditto . 
Yellow Russia . 
Melted stuff ... 
Rough ditto . 
Greaves ..... 
Good dregs..... 


2 
42 


PROVISIONS. 

a fair demand for prime sizeable Waterford bacon 
Shippers demanding an increase in prices of 2s has checked sales, 
although on account of the scarcity of pigs there is a likelihood of 
the price being maintained, but at the present season the rise is prema- 
ture. The Hamburg trade very brisk, the price not having risen in pro- 
portion to Irish. Friesland butter in good request, quality fine. Although 
the quality of Jersey is very good, the demand is dull; large suppl: 

The stock of American cheese cleared off, waiting for fresh arrivals, * 


There is 


METROPOLITAN CATTLE MARKET, 

Trurspay, April 20.—Only a limited supply of beasts was on offer 
in our market to-day, yet all breeds moved off slowly at barely Monday's 
currencies. The best Scots realised 5s per 8 lbs. We had a good 
demand for sheep—the show of which was very moderate at extreme 
rates. Prime Downs and half-breds, out of the wool, sold at 5s 10d to 
6s per 8lbs. Our quotations now refer solely to shorn sheep, which 
formed at least seven-eighths of the supply. Lambs were in demandat 
full prices—viz., from 6s 4d to 88 per 8lbs, Calves advanced 2d: per 
8 Ibs, with a steady inquiry. The pork trade was firm on rather higher 
terms. Milch cows ranged from 13/ to 21/ each. 
Per 8 lbs to sink the offal. 
; : d s dt 
Coarse and inferior beasts 3 6 to 3 10; Prime Southdewn sheep 
Second quality ditto 4 0 4 4] Large coarse calves ...... 
Prime large oxen 4 6 4 8 | Prime small ditto . 
Prime Scots, &c.............. 4 10 5 @| Large hogs ........ 
Coarse and inferior sheep 4 0 4 8{| Small porkers.. 
Second quality ditto 410 2 | Suckling calves. 
Prime coarse-woolled do.. 5 4 5 8 | Quarter old store pigs... 20 
Lambs 6s 4d to 8s. 
aaa ; Head of stock on sale. 

otal Supply—Beasts, 950 ; cows, 142 ; sheep, 4,700; calves, 150; pigs, 210. 
Foreign Supply—Beasts, 420; cows, —; sheep, 1,050; calves, aay seers 


_ 
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NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcass. 
i! 
Inferior beef ......... 4 
Middling ditto .. 0 
Prime large ditto . 


Prime small ditto . 


Inferior Mutton ....cccerceeees 
Middling ditto 
2 | Prime ditto.. 
6 | Large pork .. 

4 10 | Small pork ........c00000 
Lambs, 6s to 7s 4d. 


1 


4 
4 


HOP MARKET. 
_ Boroveu, Friday, April 21.—The supply of English hops on sale eon- 
tinues small, and the trade is firm at full currencies. Foreign hops, of 
which there is a moderate supply on offer, move off slowly, but at fully 
late rates, as regards all good and fine samples. Mid and East Kents, 
110s to 120s; Weald of Kents, 105s to 155s; Sussex, 100s to 145s; 
Yearlings, 110s to 180s; American, 80s to 180s per cwt 


POTATO MARKETS. 

Borovucn AND SprratFiexns, Friday, April 21.—Moderate supplies of 
potatoes are on sale, the trade for which is steady, at about stationary 
prices. Yorkshire Regents, 90s to 120s; Ditto Flukes, 130s to 150s; 
Scotch Regents, 90s to 100s; Ditto Rocks, 70s to 85s: Dunbar Regents, 
100s to 120s; Foreign, 60s to 70s per ton. 


; HAY MARKETS. 

THURS DAY, April 20.—The various markets are but moderately 
supplied with hay and straw, yet the trade is dull, with a downward 
tendency in prices. 

Smithfield. 
s 5 
90 to 110 

- 110 to 130 
28 to 34 


Cumberland. Whitechapel. 
8 8 ~ 8 
90 to 110 ... 90 to 110 
+. 110 to 130 ... 110 to 130 


28 to 34 28 to 33 
__—___<§ 


Meadow hay 
Clover ... 
Straw 
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COAL MARKET. si 
ril 21.—Wallsend: Hetton 19s—Haswell 19s—Hartlepool 
yer eos Hetton 17s:8d—Hetton Lyons 16s—Kelloe 17s 3d— 
es Main 17s—Cowpen Hartley 16s 9d—Buddle’s West Hartley 16s 9d 
West Hartley 168 9d—Holywell Main 16s 6d—Wylam Moor 16s, 
Ships at market, 39; sold, 14: gas contracts, &c., 15—29; unsold, 10; 
ships at sea, 35. 
















LIVERPOOL MARKETS. 









WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, April 21.—The demand by private contract continues very 
languid. The public sales of East India opened on Thursday the 20th 
inst. Prices ruled rather lower than in January, as was expected. The 
total quantity to be brought forward of this description will be about 
11,000 bales, and the sales will close on the 25th or 26th inst. 


CORN. 
(From ouR OWN CORRESPONDENT.) 

Fray, April 21.—Although the weather has been as fine as could 
be desired, the absence of supplies gives confidence to holders, and 
has enabled them to insist-on the extreme prices of Tuesday for all 
articles. 


ee eeEeeeeeem=ms 
The Gasette. 


Tvespar, April 18. 
BANKRUPTCIES ANNULLED. 
H. H. Creed, St James's square, clerk—O. Holt, Hast road, City road, 


a BANKRUPTS. 

J. Allen, late of William street, Lisson grove—W. J. Baker, High 
street, Stoke Newington, draper—L, Clarke, Peterborough, cattle dealer 
—W. Collins, late of Kentish town, stonemason—J. Jones, Merthyr 
Tydvil, draper—E. Lloyd, High street, Shoreditch, linen draper—W. 
Miller, late of Jubilee street, Mile end, chandler’s-shop keeper—G. Pen- 
ton, Streatley, Berkshire, draper—R. Tebbott, late of Abchurch cham- 
bers, broker's clerk—N. Welton, late of Greenwich, timber dealer—J. 
Woodger, Selbridge mews, Westbourne park, farrier—J. Ainscough, 
late of Wigan, publican—J. H. Aldred, late of Hulme, fent dealer—R. 
M. Bayley, Abbots Bromley, Staffordshire, grocer —B. B. Bingley, 
Kingston-upon-Hull, stationer—T. Booker, Chichester, butcher—W. F, 
Burling, Great Yarmouth, tailor—KE. Bury, Uplyme, Devonshire—J. 
Cutliffe, Marwood, near Barnstaple, miller—J. Dalzell, Milnthorp, near 
Kendal, grocer—J. Hllison, Manchester, spindle maker—H. Gearing, 
Lindfield, Sussex, carpenter—I. Glover, Wednesbury, coalmaster—G. 
Green, Gainsborough, stonemason— H. G.. Handyside, Hawkwell 
Brewery, near Stamfordham, draper—W. Heath, Dartmouth, boot dealer 
—J. Heywood, Manchester, joiner—R. Inch, Bideford, tallow chandler 
—E. Jones, Oongresbury, corn dealer—R. Lee, Kirkstall, near Leeds— 
W. Mabe, Swansea, butcher—F. C. Marsh, late of Cardiff, iron dealer— 
W. ©. Mayes, Middlesborough, grocer—P. M’Carthy, Manchester, com- 
mission agent—B, M’Gregor, Carlisle, gardener—O. Munden, Northamp- 
ton, boot-top closer —J. and W. Oliver, Choppington Guide Post, 
Northumberland, drapers—M. Peed, Whittlesey, Ely, widow—F. Per- 
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kins, Kensworth, Hertford, publican—W. W. Pitfield, Haulgh, Lanca- 
shire, mechanic—S. Roscoe, jun., Ashton-under-Lyne, smallware dealer 
—W. Ruck, St Weonard’s Hereford, farmer—W. Shirtcliffe, Goole, painter 
—1l. Simm, Fairfield, near Liverpool, builder —A. Slade, Charlton 
Mackrell, innkeeper—J. Smith, Great Grimsby, joiner—E. J. White, 
Bristol, furniture broker—J. and G. Williams, Ropley, Alresford, tailors 
—R. Williams, Lower Tranmere, joiner—R. Williams, Tal-y-Bont, Car- 
marthenshire, labourer—A. Williamson, Ashton-under-Lyne, letter press 
printer—J. Wilson, Chorlton-upon-Medlock, warehouseman, 


SCOTCH SEQUESTRATIONS. 


R. Smith, Dumfries, grocer—D. M’Leod, Inverness, wine merchant— 
J. Purves, Glasgow, fruiterer, 





GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

P. Rogers, Lambeth, and London wall, cheesemonger—H. Tyler, 
Walworth—B. Moores, Poole, grocer—J. West, High Barnet, dairyman 
—W. Boutell, Erith—H. G. Buskin, Mark lane, corn factor—E. Brett, 
Edward square, football maker—K. Beaton, Lower Tottenham, tailor 
—T. Willson, Hammersmith, architect—G. Troup, Islington, journalist 
—J. Seymour, St Augustin’s road, assistant—C. F. Wilson, Torriano 
avenue, clerk—J. Miller, New cross—E. Manton, New North road—T. 
Donaldson, Rupert street, steeplechase rider—R. Jeffreys, jun., Langham 
place, picture dealer—M. A. Flood, Bedford—T. J. E. Mudd, Ipswich, 
butcher—G. Baynton, Tottenham—0O, J. Day, Islington—J. Glancy, St 
Lukes—D. Mizon, Ingrave, baker—C. A. Werther, Camberwell, agent-— 
J. Orosher, Nottingham, grocer—T. R. Potter, Wymeswould, school- 
master—G. Giles, Northleach, baker—R. Luscombe, Newton Abbott, 
traveller—J. Webb, Lydford, farmer—E, W. Cossins, Teignmouth, 
dairyman—G. Welch, Menheniot, manure merchant—J. Orr, Liverpool, 
bricklayer—P. Thomas, Liverpool, cabinet maker—W. Barker, Liver- 
pool, contractor—W. Marquis, Liverpool, clock maker—J. Burscough, 
Accrington, broker—-R. Ashworth, Manchester, spindle maker— 
T. Lonsdale, Old “Accrington—J. Fairburn, Sunderland, hosier—E. 
Grant, Sunderland, stationer—W. Gates, Wythop, millor—J. Bell, Middle 
Skelgill, carter—G. Noakes, Saint Leonard, blacksmith—G. Whiting, 
Wootton, clicker—H. Melville, Everton, timber dealer—J. A. MeCabe, 
Everton, agent—R. Wood, Bootle, shipping master's porter—E. G. 
Clarke, Toxteth park, hosier—A. Jordan, Garndiffath, shoemaker—G. 
Robinson, Yeaveley, plumber—H. Mills, Cirencester, jonrneynman— 
W. Campbell, Manchester, provision dealer—W. Iliff, Wolverhampton, 
beerhouse heeper—T. Williams the younger, Willenhall, miner—M. 
Lennon, Wolverhampton, wheelwright—W. Burgess, Wolverhampton, 
miikman—J. W. Smith, Huddersfied, agent—J. Brooke, Almondbury, 
woollen spinner—W. Medley, Huddersfield, stonemason—T. Perry, 
Kingston-upon-Hull, fishmonger—J. Bowman, Escomb, cinder drawer— 
W. Bamford, Sheffield, grocer—E. Ridge, Sheffield, file grinder—C. 
King, Torquay, tailor—A. Clarkson, Cheddleton—G. Sanders, Tewkes- 
bury, licensed victualler—C. Veal, Cardiff, grocer—D. Evans, Merthyr 
Tydfil, smith—J Robinson, New Brighton—W. Brindle, Bolton, baker— 
J. Beeson the younger, Manchester. 

SCOTCH SEQUESTRATIONS. 


J. and D. Wilson, Dumbarton, grocers—J. Cran, Inverkeithny, farmer 
—J, Paterson, Johnstone, spirit dealer. 





Erratom.—In page 435 of our last week’s impression, second column, 


line 2, read for “and the time may possibly be far off,” “and the 
time may possibly not be far off.” 
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Oficial Railway Trae Returns. 
‘rane ue 
Amouw Dividend per cent. Week |-— RECEIPTS——___—__|_ per les 
fea} A¥Srage : Name of Railways P Merchandise} +9) Same| mile | open in 
cost First half ending. ae minerals, Rose ‘ote. | WGK] POF | — | me 
per mile. | Year 1862.| Year 1863, | 1864. meant cattle, &c. erpts. | 1864 | week.| 1865 | 1864 
£ £ &s 4 £ad £sd 1864 ar 9x6 a a-@ Bp a> thi £ 
1,690,697} 12431 | 5 0 O.| 4 0 O | 110 O |Belfast and Northern Counties...|Apr. 14) 99112 7 | 1092 7 1| 2088 19 8S 1732) 20 | 99p| 992 
410,000} 14,643 | 910 ©.| 910 0 | 415 O |BlythandTyne ... 1. ov 1} 335 0 0 | 1661 0 0} 1896 0 0} 1904 68 | 98 | 28 
4,005,260'| 83,101 40.0 410 0 2 5 O /|Bristol and Exeter... e 16} 4229 13 10 | 2355 12 8 | 6585 6 6) 6329, 54 | 19Rg:| 1214 
10,241,658 | 39,000 | 510 0 | 515 0 | 8 5 O |Caledonian.., .. ae Sa 16} 5393 12 2 /13516 18 1] 18910 10 3) 27683) 67° | 2814 | 2444 
1,918,894 10,872 oon on ove Detroit and Milwaukee ... ons” DIAG ci cateosescecnenlonnsenpssevncepede 5185 0 0} 5208, 27 189 189 
1,100,000 ’ 5 0.0] 4 0 0 | 2 0 0 |Dublinand Drogheda .., ..|Apr. 16/143 7 3| 620 5 O| 166812 3) 1673) 22. | 75 | 75 
20,000,000 | 20,000 | 5 0 0 | 5 0 0 | 210 O |ast Indian—Bengal ... ..|Jar. 12/11550 0 0 [22723 0 0 | 34273 0 ©) 3270} 31 [1065 | 9353 
16,174,683 | 14,821 oe ove ose Grand Trunk of Canada ... cco| MAE. 25}...ccccccccccesere|ccccoscccossecoses 26310 0 ©) 24781) 19 |i535 | 1835 
21,741,066 | 32,792 | 2 & O.| 117 6 | 012 6 |GreatEastern .., ae evs Apr. 16}17497 12 10 [17001 11 3 | 54499 4 1) 31270) 52 | 6A8 | 663 
10,455,653} 18,907 | 5 0 0 |°5 0 0 | 210 O |Great Indian Peninsula ... ..|Jam. 12] 5883 0 © {17708 0 © | 23591 © 0) 14964) 40 | 558. | 553 
16,289,036 | 42,09 | 610,0 | 610 0 | 215 O }Great Northern cco, ee APT 1G). cc caccccee| sco cece ccoee} 38995 0) 0} 31294) 24: | 40@- | 251 
1,669,892 | 28,782 | 7 0.0 | 6 0 0 | 210 O (Great North of Scotland...  .. Dispcisissotsconiabolennsnspse. encens 2801 0 0} 2646) 28 | 100 | 100 
5,678,042 | 14672 | 5 0.0 | 4 7 6 | 2 5 O }GreatSouthern & Western (Irish) 14) 44075 7 | 3576 9 6} 7983.15 1) 1o0I7) 21 | 3874 | 3734 
45,000,000 | 37,344 | 115 0 | 210 0 | 110 O |Great Western “a 16/36183 17 v (32609 3 7 | 68793 0 7| 65527) 54 |1268 (1225 
5,074,004.) 13,707 | 2 0 0 | 015 0 eve Great Western of Canada cve{ MAF. D4}. .coccccesserceee|occscceoseoseoeses 8807 0 0) 15653) 25 | 345 | 345 
20,113,730 | 49,910 | 317 6 | 510 0 | 217 6 |Lancashire and Yorkshire... .|Apr. 16|17974 0 0 |22386 0 0 | 40360 © 0) 36707; 100 | 403 | 402 
51,029,921 | 40,158 412°6 5 26 217 6 London & Nerth-Western, &e.... 16\49657 0 0 /59593 0 0 109250 0 0103318} 85 |12733 j12524 
2,157,033 | $74,485 | 310 0 | 315 0 | 11€ 3 mdon 2nd Blackwall a 16| 1735 0 0} 221 0 0} 1956 0 0} 1807) 340 5§ | 5s 
12,186,262 | 45,471 | 6 0 0 | 5 0 0 | 210 O London, Krighton & south Coas 15|19851 0 0 | 5985.0 0 | 24986 0 0} 18545) 92 | 2673 | 261 
14,954,279 | 32,229 500 5 6 0 2 5 O [London and South-Western ee ae seeeeees| 27410 0 0) 21399) 55 | 4902 | 454 
4,298,363 | 59,531 cia on oxo ‘London, Chatham, and Dover .. 2| 4143 0 0} 1003 0 0} 5146 0 0} 4820) 71 724 | 724 
794,244 | 17,650 60 0 6 0 0 3 © 9 |London, Tilbury, and Southend... 9} 926 0 O} 214 0 Of} 1140 0 0} 1265) 25 45 45 
18,068,572 | 54,021 ite 015 0 1 7 6 |Manches., Shetiid, & Lincolnshir 16} 6107 0 © [12479 © | 18586 © 0) 16011} 76 | 2423 | 242 
561,572 | 20,056 | 610 © | 510 0 5 0 0 |Maryport and Carlisle on 2} 268 0 0) 1115 0 O| 1373 0 0} 168) 49 | 28 28 
2,055,438 | 548,116 oan 5 0 0 215 0 |Metropolitan ove 16} ,eosccccereecvvees |soccoscescococooes 2802 9 7) 247) 747 3 33 
2%3,£05,258 | 37,107 6 0 0 6 7 6 310 0 |Midland... es ove Iisitnodvscde + oe eee --| 48634 0 6) 42875) 73 | 6632 | 64h 
8,625,670 | 13.834 | 5 © 0 | 410 0 | 2 0 O |Midland Gt Western (Irish) 14) 1959 17 1 | 2085 10 7 | 4085 7 8 4674) 15 | 262 | 2598 
942,594] 13,088 | 5 0 0 | 410 0 | 210 0 |Monklands 1. 1 9.0 ow Rab :snicdnesiboleseiienbengsosese 1668 4 7) i664) 23 | 724.) 713 
15,774,002 | 25,901 | 017 6 | 110 0 | 1 0 O |North British & Edinburgh & Glas, 16) 8104 0 © |13647 0 0 | 21751 0 ¢| 20163) 35 | 615g | 583% 
412 6 417 6 215 0 |North-Rastern—Berwick ... } 
$16 0:| 4 0 :0.] 2 7° 6. | Dov York o os : | | cial 
$1,428,069 | 28,7024! 610 0 | 2 8 9 | 115 0 | Do. Leeds...  . , 15}.rcccoac.ee 60399 0 0} 57463) 50 |1089 |1095 
610 0 | 612 6 310 0 Do. Carlisle =e | | 
715 0 7% 0 40 0 Do, Stockton and Darlington | | | 
2,236,244) 248471 | 510 0 | 610 0 | 3 0 0. |North London... 1 sas ‘ 3172 411) 314/352 | 9 | 9 
5,536,080 | 21,795 | 3 5 0 | 315 0 | 2 0 © |M¥orth Staffordshire cap: chee Wiisstestesesniessiahiibihdiihiaiasied 7868 0 ¢| 8753} 80 | 258 | 254 
2,665,856 | 29,289 | 512 € | 6 0 0 | 8 2 6. |3eottish Central com, We 16| 1978 12 11 | 3704 6 9 | 568219 S| 5454) 50 | 113 | 113 
$,494.510 | 25,823 | 018 9 | 018 9 | @12 6 j3cottigh North-Eastern 1.  . Bi..0. +. ene cefens veacece}], 5800 0 6] 5195) 38 | 188, | 138 
17,262,308 | 55,981 | 5 2 6 | 5 3 4 | 2 2 6 |3outheZastem .. «. « 815831 9 0 | 5684 0 9 | 21515 0 6) 20084] 70 | 308. | 3C6 
2,964,860} 34,990 | 1 0 6 | 1 7 9 | 0136.8. |3onth Devon bet cae ee 16} 3101 1 3 1082 6 7)| 4183 710) 3798) 52 | 793 | 754 
1,634,198; 26,916 | 9 0 0 | 910 0 5 0 0 j|taffVale .. ee os ° 9 Janeen . 5956 0 0} 5878) 105 | 57 t7 
1,853,308 | 129293 | 5 00 | 5 06125 0 \Ulster.. . Rg: <a 9| 1889 0 0} 1865 0 0) 2704 0 ¢| 2468, 26 | 105% | 1054 
1,454,659 38,058. | 3.10 0 | 312 6 | 2 5 0 [Vale of Neath sa ddlges< “eek |< cacbenagenpatelacuea an dameaniateg 433} 43% 
' 
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COMMERCIAL 
Weekly Price Current. 

@#@ The prices tn the tollowing list art 

carefully revised every Friday afternoon 

by an eminent hoase tn eech department: 


| 484 
| 





LONDON, Farpar Evewine. 


Add 5 per cent. to duties on pepper 
and toM.cco, and } per cent. on wines 










































0 
0 
0 
Brazil muts.....ccccccesseses 39 0 48 «0 
joker nUts.,..0.00.per 100 16 0 30 0 
Fiax duty free £e £8 
Riga K. ........-++ perton 64 0 66 0 
— WEP K esceseeeeee 68 0 70 0 
St Petersburg, 19-beed... 00 00 
-- 9-head 00 0 ; 

3 ptian, govt dressed 58 0 7 
mere native ditto 27 0 30 0 

Hemp duty free 
St Ptrebg, clean, per ton 28 0 80 0 
OVESHOL cececcerrrmees 28 0 0 0 
half-clean ...cccoccees 2710 9 0 
0 00 
. 10 44 0 
East Indian Sunn...... > : - . 
face ae $9 
TEJECHIONS....cccererseeeeee 13 0 

CULtIMGS cccscesssserssene 810 9 0 
Yarn, good & fine 30 0 60 0 
ord. to fair 20 0 29 0 
fibre ....... 2310 32 0 
| TOPC ..croreeees -22 0 30 0 
| JAM cccccorersecsrrerervere 18 0 23 0 


shes inuty tree dad 
First sort Pot, U.S. pane } 0 00 
Montreal .. pecoeness $8 OO 9D O 
7st sort Pearl, | s.. -— ©@ 6 @ ®@ 
Montreal ....00-+-+-s00--. 31 0 32 0 
Gocoa duty 14 per |b 
West India.........percwt 50 0100 0 
Guayaquil —. - 70 0 82 @ 
Brasil ......cccsseceessecorve 37 0 59 0 
'offee anty 3d per ib 
Jamaica, good middling 
to fine .....percwt 85 0108 0 
fine 0) d to mid ......... 75 0 84 0 
focha, ungarbled......... 60 0 82 0 
garbled, com. to good 84 0 98 0 
garbled, fine ............100 0107 0 
Jeylon,native,ord ‘tofine 66 0 71 0 
OTEINATY -corcyrseceeeeees - 61 0 6 0 
pisatation, ordinary 
to fine OTE crore 70 0 78 0 
fine fine ord. to mid 78 6 83 0 
good mid. to fine....... £3 6 96 0 
Java...... ecceeeescess cee vos ese 60 0 88 0 
Bingapore,ord togoodord 54 0 73 0 
Sumatra and Padang .. 54 0 72 0 
Madras and Tellijeriv 65 6 96 0 
Malabar and Mysore...... 67 0 96 0 
60 0 74 @ 
71 © 80 0 
, 644 0 70 O 
common to real ora. ee 52 0 63 0 
Costa Rich ....ccccrerrveeeee 61 9 86 0 
Havana and Cuba......... 60 9 86 0 
Porto Rico & La Guayra 61 @ 84 0 
Drugs and Dyes inty free 
Aloes, Barbadoes...pcwt 60 0 300 0 
Argol, Bologna ............ 90 0 95 0 
Bark,Peruvian, paleplb 13 2 0 
Quercitron...... percwt 6 6 9 0 
Camphor, unrefined ...... 117 6122 6 
Castol oil, good pale P lb 0 64 0 7 
Balfron..e-.ccoccscessevseeeeee 32 0 84 0 
CoomINEAL 
Teneriffe ........per!b 210 3 8 
Mexican ... a s ors 8 
Lac Drz—go 228: 3 
TuaMmERio 
Bengal mannan ewt 25 0 26 0 
VARATAS weesereorerserese 16 6 22 G 
CHINA 2.000002 00+-re0e — 27 0 32 0 
Temes Javonrca, Caten 24 6 25 6 
Gambler ...ccc.0ere-seeeee 28 0 27 © 
Dyewoods duty free £ 8s £ 3s 
Paasit Woop ...perton 60 0 70 0 
¥osric, Cuba... aww 810 910 
Famaica .....-ceor- 510 610 
Loewoop, Campeachy... 9 0 1010 
TaMAIcn ...00e --eeseeeeee 310 3 15 
RED SAUNDERS....00re 415 5 5 
Saran Woop,........+ 710 15 5 
French ..... ones 120 48 9d 63 6 
Pruit—Axwonps sdsd 
Jordan, duty free,new125 0 180 0 
Barbary sweet ......-. 0 00 
Bitter ......0. 0 0 
Cumsanrts, duty 
Patras, new .......... 20 0 26 0 
Vostizza, new 27 0 36 0 
Island, N@W.sesrseees, 23 0 32 0 
Gulf, NOW cceccocerseeeee 28 0 35 0 
Fries, duty 7s per cwt 
Turkev ... nerewtdp 34 0 79 0 
Proms, duty 7s per cwt 
French, bottled........ . 70 01380 0 
German eeerceccece 20 0 00 
Paones, duty 7s new d p 20 0 23 0 
Raisins, duty 78 per cwt 
Valencia, new su... 31 0 45 0 
MUscatel ....cccrecceeeeees 35 0 116 0 
Smyrna,red & Cheame 28 0 0 0 
Bultana crovercccrceserere 37 0 48 0 
Onawces sdadesd 
St Michas), 1st quality, 
large BOX .......c000s ae = o 52 6 
Do. 2nd quality o 23 0 
Valencia ... 2. ..0vv-cseeee 16 o 1 0 
Lisbon &St Ubes,$ch 16 6 19 0 
Bicily..... porbox 7 6 8 6 
Lenovs 
Messina........percase 18 0 21 
Barcelona nuté..per bag 30 6 51 
Spanish nuts.........p br 46 0 47 


a 


en 


THE ECONOMIST. 


TIM Es HIDES—Ox and Cow, plb 


B. A. and M. Vid. ary 

Do & R. Grande, saltd 
Brazil, Ary 20.000 secseesevece 

Arysalted........ 20.0000 
Drysalted Mauritius... 
Rio, dry Rie Grande .. 
West Coast _— eovvesece 
Cape, salted .... 
Alstralian 2.0. sessseser eee 
BOW TERE. cccdee. cererrere 
East Indie osc scree .eceeeeee 
Kips, Russia ....cc se. «.0 
S Americs Horse, p hide 





Indigo duty free 


Bengal .......ceccssPer 1D 
| ee 


ome O00 bee res wee eee 








Leather per lb 
Crop, ane 80 to 45 Ib 


— 50 

Bogie “Butts 16 
28 

neue Batts 16 
do 28 
Calf Skins..... 28 
do 40 

do 80 100 
Dressing Hid €8 04 000 core 
haved AO .eceve os eee 
Horsey, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ......00 


Metals—Copres per ton 
- 95 


Sheating, bolts, &e 


he bo ecoooccocscooososca 


h CH ACH ORK ROO, FRKO 


Bottoms ...cescee coreeeee: 100 
ORE ccoccoccveseccoctbccccee SB 
Tough ca 91 
Best select .....scccsevee 92 





Iron, per ton 
Bars, &c., British...... 
Nail 1008... 10. 100 cee cooeee 
HOOPS ..000 -cosce coe covses 
Sheets ... . crccccceccone 
Pig, No. 1, ee 
Bars 
Rails... cocceereccescce 
Pig, No 1, Clyde 
Swedish .. o. o. + sees 
Urap, per ton-—Eng. pig 
BNECE 22. ccocccceccccces 
TEA 1EAd 22.00 c0erereee 
WHILE GO. ovee one sce see 
Patent ShOt... .cccoces 
Spanisn pig ++ cccce 
Sree, Swedishin kegs.. 
im fAMMOtS roecee ree 
Sre_rex, for per ton... 

nN 





1 
English block, p ton 
bars in barrels ...... 


WOAwWso@ah 


12 
19 
20 


21 


27 
22 
19 
15 
17 
20 


96 


97 


READE .ceee00 vee eeeeee 00 


BANC ccccccvecccccee cco cce 
Straits cecccccceccccccesccce 





Sperm seceree Per tun g 


Head matter «.-....00-+. 
South Sea .......c0cc0 cee 





$6 
92 


Tim PLares, per box ~ 
Charcoal, I C.......00 27 
Coke, T Crrcrccccccce 22 

Molasses duty 3s 6d. 

British, W.I......per cwt 15 

Forei ecccceseccccccccocces 14 

East India ..c.ccccccoscsoss 14 

Olls—Fish z 


Seal, pale ....0c0c+-s00 48 
COd ..ccccccecceccccccccoees 5 
East India ... eos 30 
Olive, Gallipo: ecocsess 52 


GD: cumpnesenescsessesce 
Pali....cc-cccsreee PET tOD 


Cocoa-nUt 2 rsccereccreee 39 10 
Rapeseed, pale (foreign) 43 0 
LAMSCOd nore cesemresccesees 31 15 


Black Sea ..... 


St Petersbg Morshank 0 0 
Do cake (English) y ton 10/158 112 02 
8 10 


D0 Foreignioes ese cescsscee 
Rape GO cesses 
Petroleam—per tun. 


5 


Crude Pennsyivania ... 18 10 


Crude Canadian......... 
Refined 


10 


op qr 56a Od Os 0c 


eo 67 
6 09 
44 0 58 
54 0 7 
44 0 53 
440 5 
6t 0 8 
6 07 
32 0 5% 
2 0 4 
34 0 4 
441 0 
oy. 2:8 
6 ll 6 
6 & 8 
0 6 6 
0 6 6 
ee ee 
040 
131 °5 
& i: 9 
2322 
4427 
1lg 2 6 
11g 2 3 
S 2s 
. 2a 
2 110 
11g 1 8 
041464 
~ i 3 
0 17 0 
3 248 
7 Il 
s £8 
0 96 0 
0105 @ 
0 84 0 
0 92 0 
0 93 0 
8 £s8 
10 715 
10 815 
10 10 5 
16 1010 
0 40 
145 #70 
10 70 
12 214 
1 0 0 
10 20 0 
15 00 
5 00 
0 28 0 
15 0 0 
oe 686 
5 1510 
0 00 
0 2010 
0 00 
o 00 
0 0 0 
60 0 0 
10 00 
dad 
0 2 6 
6 23 6 
0 16 6 
6 16 90 
015 0 
séos 
0 00 
0 86 0 
10 44 0 
0 0 0 
000 
0 4010 
© 08 0 
0 50 0 
0 3610 

43 0 

00 

32 0 

0 0 

10 10 
0 6 0 

00 
10 0 0 


Butter--Waterford p cw1122s 0d124s 


LOW .00 000 ccncre vee see 00 124 


Cork <4ths new ........101 
Limerick 20. .00.000 ce eecen 112 
Friesland fres,........112 


American new 
TOTOGY, ce 20s ere ccocesecoess 
Bacon, singed—Waterf. 
Hamburg 
Hams— York 
Tish. 2.00. cer<o corccssee 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ke~ Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. ptc 
Cheese—Edam ......... oe 
GOUES 22.000 cores oo eersee 
CANOE 20. 000 coccceces cocese 
AMETICAD ose ee nerencnee 


Seeeeeseecrsece 


Rice duty free 


ing ........percwt 
a yellow & white 


BALE 2. -ecscccseen coeeme 


i and Manilla ......... 


Bago duty 444 per cw! 


eacosenel 16 


96 





50 
90 
98 
60 
48 
18 
60 


35 
9 


9 
10 


Pearl ...cosoercseeeeper ewt 17 


@® oeocoso ecocoocoeoseoso sooca@cecoco 


0 
0 


~ 
_ 
ol 


i 
- 
coco 


~ 
= 
wor oo 


per gal 28 0j4 2s14d 
Provisions— Duty tree. 


66 


o eooasco eocoocoocoocoesoo oeoooeocsceceoceco 























Saltpetre. sds 6 
Bengal ...........vercwt 27 0 28 6 
Bombay and Scinde ...... 22 0 28 0 
English, refined... 31 6 32 6 

NrreatE OF SODA... -~m-0 14 0 15 0 

SEEDS 
Caraway .....00. percwt 3 0 38 0 
Cana ~~ perqgr 44 0 48 0 
Clover, red ....percwt70 0100 0 

WHALE one we one evr seeee 0 80 0 
Coriander ---rorssoeree 25 0 50 0 
Lirseed, foreign per qr 64 0 68 0 

English eanencoeveces ~- 6 0 74 0 
Mustard, br ....pdush 11 0 14 0 

white ove a ll 0 13 0 
Rape, per last of 10 — 0 45 0 

Silk duty free dad 

Surdah,,......0.0.0-per 1b 23 0 2 0 
Cossimbuzar ..ocecrore 16 6 20 0 
GOnatoa ceccoccseweseeere 16 0 25 0 
Comer colly ...sccccceoeee 16 6 24 6 
Bealeah, &C. wwe 9 0 0 0 
China, Tsatlee vcore 23 6 28 0 
TAYSAAM cacssrevcerrcesece 18 0 25 0 
CANON secsorsereccceseerces 18 0 22 0 
TOUR iccineneneons © 8 me 
Raws—White Novi... 38 © 40 0 
FOSSOMbFONE ervereeeesee 33 0 34 0 
BOLOGNA vrvesrseemerreee 9 9 0 
0 0 06 
0 33 0 
0 88 0 
OnGanzines 
Piedmont, 22-24 .... 38 0 40 0 
Do 24-28 sue 38 0 40 0 
Milan & Bergam, 18-22 37 0 40 0 
Do, 22-24 37 0 40 0 
Do. 24-28 0 40 0 
Do. 28-32 9 0 0 0 
Taame— Milan, 22-24 .. 34 0 86 0 
De. 24-28 .. 34 0 36 0 
Buutias—Shortree) .. 9 0 O 0 
EAUEAS crctomccmvnn 8! 9: 20 
Patent dO scscccecorreee 32 9 40 0 
PERSIANS sesccessssecveeere 16 6 19 6 
Spices, in boud—Prrrssr, duty 6d 
Malabar ........perlb 0 4 0 4$ 
Eastern c.cccccccssseree 9 3 0 3g 
WIG. ccocesecoccrsssvccnee 9 8 4 2 
PIMENToO, duty free 
mid and good..perlb 0 28 0 2) 
Cinnamon, duty free 
Ceylon, 1,2,8 wuu.WW01-.-. 1 4 210 
Malabar & Tellichery 010 1 6 
Cassia Lianga, duty 
free .........percwt 76 0 88 0 
Croves, duty free 
Amboyna and Ben- 
coolen .......-perlb 0 44 1 5 
Bourbon and Zanzibar 6 2 0 3§ 
@ixncer, daty free 
East India com.pewt 22 0 23 0 
Do. Cochin and 
Calicut......ccrccereseee 58 0130 0 
APPICAN aecrecccccoreeeere 36 0 37 0 
Macy, duty free...perlb 010 3 4 
Normecs, dutyfree..pib 010 4 2 

Spirits Rum duty 10s 2d per gal. 

Jamaica, per gal, bond 
15 t0 26 O P.rwnweere 2 8 210 
BO TOBE —— weccccvreee 8 O 38 2 
fine marks........000008 4 6 5 0 
Domerara, proof... 1 7 1 8 
Leeward Island — 2:6. 3g 
East India —-. 4-4: 4 6 
Foreign —ewee l 4 1 & 

Brandy, duty 10s 5d p gal 
Vintexoot{ises 6 ¢ 6 5 
let brands i469, 8 2 8 8 

Inhhds (i660.... 9 3 9 4 

GONEVA, COMMON aiveesereee 2 0 2 1 

UMD ccccccccccsceccesocesoe 3 4 02 OE 

Corn spirits, pf duty paid... 11 8 0 0 

Spirits f.o.b. Exportation 1 4 1 8 

Malt spirits, duty paid... 12 6 13 6 

Sugar—Duty—refined, 12s 10d; white 


clayed, 11s §d; yellow, 10s 6d; brown, 


9s 4d; 


brown qualities, 8s 2d; 


cane 


juice, 6s 7d; molasses, 3s 6d per cwt. 


Britisaplantation,yellow 2 
DIEOWD sevcececcvesceecee coe 
Mauritius, yellow...... 
DIOWD ons oes coeees 
Bengal,crys.,good yellow 
and white ...... 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... ° 
Pen.nc, grey and white 
brown and yellow ... 15 
Madras, grny yel&white 
brown and soft yellow 
Jaggery «+. eeasensoneseces 13 
Siam and China white... 22 
browrg and yellow...... 14 
Manille, clayed.. 
TUSCOVEAO 0 o0-s00see coe 
Java, grey and white... 2 
brown and ye. }cWa. en. 16 
Havang, WhItC s..00-0 oe 
brown and yellow...... ] 
Bahia, grey and white... 





mee 








ee eee 


DIOWR mvcssersseeeserserees 2 
Pernam&Paraiba, white * 

brown and yellow...... 26 
For.Mus.lowtofine grocy 

DTOWD .osces cee ane wns coe cee 

Reringp—For censumption 

8B to 10 Ib LOaVEB sc. crcesee 50 
12 to 14 ID Loaves ....00000 
Titlers, 22 to 241D cesese 
Lumps, 45 1D so sewesccese 
Wet Crushed ee sve ccccnnsee 
PiOCOS 200+0-c0ccee cee ccccesene 
BS star onc cce cee coe cove sees 
TEORCIO 2000000. cocccssceses 


ASCACAASSCASSCASACAHASSACSSOSS oocek 


Qacocoace 


8 

26 
20 
26 
20 


28 
27 


18 


SAAatnocecacecacqceoaoaacoceaaccs cscoce 


eoscooooeo 





[April 22, 1865. 
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SUGAR—Rer. continued 5 

For export, free on board, 
Turkey oaves, 1 to 4 ib, 45 
6 1D LOMVES 22000 000 see seveee 36 
WO ED GO, ccverecrecsccocnes OS 
BOUD: GG; ccnieamoccsnan: 6 
Titlers, 22 to 28 Ib see 32 
Lumps, 40 to 45 1Disercem 0 
Crashed .coccccce cocccoesoess Sl 
Bastards seversceeseecescesees 0 
THORCIO scocccccoccercesecece 1S 
Dutch, refined, f.o. b. in Holland 
6 lb ‘loaves #08 000 00 w00 senene 
SWS ES comsinrinnn tt 
Superfine crushed......., 30 6 
NO. 1, CRUSIOG ssoesessees 29 9 
No. sack aren 29 6 
Belgian refined, f. 0. b 
8 to 10 1b 1ORVOB.s0 ves casese 
NST | deccessenen 

Tallow-- —Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist YC4l 
Tary—Stockhoim, p bri... 16 
ATCDEDZE] ..rrcorevecesevee 18 

Tea—duty 1s per lb. 
Congou, 1OW.....ccceesceeeee 
COMMON  ssoceccedereesseee 

ra. str. to str. bk. if. 
fine and Pekoe kinds... eee 
Souchong .., 

Pekoe, flowery 
Orange ...., eoe 
Scented... 
Scented C 
Oolong .. 
Twankay ommon... 
Hyson kind ..... eee 
skin ....... econ 
Young Hyson .. 
COREOR ccoocccccccccccosocccene 
Ping Suey and Moyune.. oo 
Gunpowder ........» a eeceeees 
Timber-Duty1s-Timber 
& Hewn Wood—Dantzic 
and Meme! fir...perload 50 0 
Riga Ir mnrccccrcceccrerseee 70 0 
Swedish fir... .coccccsceres 48 0 
Canada red pine ......-. 70 0 
yellowpine,large 60 0 
small 50 0 
0 
0 
0 
0 
0 
) 


aoocacces nn 


aS 
oooo os 











eeeeee 


eee ee 


_ 
GCANKIHABVSHOSHOSIMSS* 





RrRrofoooomorooocooeoo 


N. ‘Broswk&CanBd, pine 80 
Quebec oak ........ 110 
Baltic Oak ccocccccsrccseeses 60 
African 08K secces s+-140 
Indian teake .....000- «240 
Wainscot logs 18 fteach 70 | 
Deals& Sawn& Prepared W004, dy? 
Norway, Petersbg stand£10 Z 
Swedish, ...cccccecerceseses - 
Russian sccoroveceeseccreeee 12 ° 





Canada lat p 
— 20d sevcce cee seoeee 
AMETICAN BPFUCe oo, ..-000 
vantzic deck, each ...... 

Staves duty ls per load 
Baltic, per mille....s0+.4200 
Quebec, perstandard do. 60 
Tobaccody 3spib&Spct 5 
Maryland, per ib, bord 
Virginia leak ... 000 cecore 
BULIPt rooreerer ces 
Kentucky leaf... .0--o0se0 
BELIPt .00 00 one 
Negrohead.. dy4sor4s6d 
Columbian |f.dy3s&5 pe 
HAVANA «2.200 <osorccssesees 
— cigars, bd duty 58 


Turpentine—Per cwt. 
American Spirits, wth ck “4 
French do. .s..cccesse ° 
Rough ... 

Wool—Exautsx—Per peck of 240 
Fleeces So. Down hogs £20 

Half-bred hogs .....+.. . 21 
Kent fleeces.. eoeee 

8. Dwn ewes 
Leicester do.. 


Sa 
s 


os 
cowomanowowvasco 


ceanmooecoeano 


eronrocroo 





seececeveces: 









Sorts—Clothing, p 
Pr me -_ poe. 20 
— ° eccscccove 19 


1 
= 
_ 





Pick ock matching... 
Super do 
CoLoxlaL— 8 
Sydney—Lambs.......++ 
Seoured, &c.. oo 
Unwashed ° 
Locks and pieces ... 
Slipe and skin......... 
Port ~~ oe 
Svoured, &.. 
Unwashed evcccccccoce 
Loeks and pieces ove 
8. Aaseaien-—-Lanihe 
Scoured, &c.. 
Unwashed . 
Locks and pieces oo 
V. D. Land—Lambs... 
Scoured, &C.....ccees++ 
Unwashed ....cceseee 
Locks and pieces ... 
Cape G. Hope—Fleeces 





enw NS em Sees tee eo ooo 
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Era mocmcewoul me 


SOSCOK OR HR ORR HOR HOO 
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Wine duty 1s and 2s 6d om. —_ 


PTt .ccccrccseseeee per pipe it 0 
Claret ---hhds 0 
Sherry . .-butt 10: 0 
Madeica..ccessssseoressssDIpO 0 49 








. &t Antwerp, 


a 
_ 


a 


_ oo 
Bocecoo Sc 
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April 22, 1865.] 


STATEMENT : 
s, ana Home Consumption ofthe following articlesin the 1° 
loperte Sing Apa 15, 1865 showing the Stock on April 15, compared with the 


corresponding period of 1864. 
FOR THE PORT OFLONDON. 
1 Of chose articles duty free, the deliveries for Exportationare included under 


thehead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &e. 
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SUGAR. 
Imported. Exported. Home Consump. Stock. 
1664 1865 1864 1865 1864 1865 1364 1865 
tons tons tens tons tons tons tons tons 
15268 17849 75 684 18506 30169 7677 11095 
7976 | 10005 197 1376 6884 9912} 13617 10485 
442 3767 44 1251 974 3366 1069 11584 
2856 5263 178 439 3192 1831 4913 8302 
. 26542 36884 424 3750 29456 44975 27276 41466 
reign. |_———| ——— shSacoas 
oo 3403 7760 767 186 3108 2573 20272 18431 
1530 2555 1084 4019 4977 7925 9800 19909 
1369 124 64 169 2427 785 1777 2424 
469 647 223 907 3630 4824 4165 6636 
785 ove eee eee 328 95 457 eee 
7536 | 11086 2138 5281 14470 | 16202 36471 46500 
Grand Total.' 34078 ' 47970 2562 9031 43926 61130 63747 87366 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
sd 
From British Possessionsin America ........+.+. No return 
- -- Mauritius «oo. se sees a 
-_ = East Indies .. .. -... ++ - 
The average price of the aboveis .......... —- 
Imported. l Exported. Home Consump. Stock. 
MOLASSES| 1864 1865 1864 1865 1864 1865 1864 1865 
tons tons tons tons tons tons tonsa tons 
WestIndia| 1775 658 436 221 739 905 2403 971 
Foreign...) 253 | 296 1 231) i | 668) 713 
—_—_—_—_—_—_—S | oo —— —— —— eS pee 
Total...| 2028 954 437) 272 970} 1016 | 3071} 1684 
MELADO..... | 48! .. | a1) 197! 392! 924! 199 
RUM. 


Exported and | | 


























Imported. delivered to Vat.) Home Consump. Stock. 
gils | gals gals gals | gals | gals gals | gals 
West India..| 746460, 706635, 340740) 440100, 552420; 565515, 2127830 1506330 
East India...) 51255, 60210) 36585; 76005) 990; 6300, 166725 184095 
Foreign......| 48150, 60390) 70695 45000) 17280 1125; 258030 129465 
Exported. 
Vatted ......| 484920, 465030, 399780) 416475 39960, 537660 465165 














46710 | 
612900 3089745 2285055 


Total ...{ 1830785) croeees 847800 977580' 617490 





















































































































































COCOA —Cwts. ah 
B.Piantation| 3631; 5295 | 4290 2070 ; 15231 | 13569) 10000 6425 
Foreign....., 4025} 3069) 1460 1555 1830 2105 |. 9025,| 12267 
ee SS ee ee 
Total...’ 7656 | §364| 5750! 3625!) 17081 | 15074 | 19025 | 18692 
COFFEE—Tons. nial einaak ene ar 
West India, 107 288 15 170 93 78; 234 253 
5159 | 6008 4158 3249 3379 2478 3999 5426 
446 | 1527 649 1227 605 1095 | 1214 2460 
133 152 160 109 244 80} 492] 199 
1634} 1032 851 895 71 88 | 1939} 1706 
65 107 56 116 175 196 391} 392 
Total... 7544! o114' 5949! 57661 4567' 4010' 8189! 10936 
| tons tons tons tons | tons | tons tons | tons 
RICE ..... | 20063 21033 oon ee §=6¢ 17216 ; 18198 48790} 44056 
PEPPER. Bee ikea 
tons tons tons tons tons tons | tons tens 
190 | 119 20 16 117 125 | 633 442 
1579 | 1950 926 876 | 735 556 | 2721) 4017 
pkgs | pkgs | pkgs | pkgs | pkgs | pkas | pkes | pkgs 
NUTMEGS.| 704 913 te os 964 607 2750 3528 
Do. Wild.. eee one eve ese eco ose 513 511 
CAS. LIG...) 3041 | 10866 wa ne 3998 6887 6626 ) 10425 
AMON! 2767) 2936 eco | ove 2672 2329 3289 2890 
bags bags bags | bags bags bags baws | | bags 
PIMENTO..| 28984 | 10878 i in 9546 | 4622, 33997 | 39976 
RAW MATERIALS, DYESTUFSS. &. ~ Nee 
serons serons serons serons serons serons serons serens 
COCHNEAL} 4113] 3682 ae on 44 3920 7152 6852 
chests | chests | chests | chests | chests | chests | ehests | chests 
LAC DYE...| 1095] 1002 on oe 1872 1378 5232 5753 
tons tons tons tons tons tons tons ‘I tons 
LOGWOOD| 2114] 2007 ase eo 1813 2911 5169 349 
FUSTIC...... 475 1199 ave ovo 418 783 368 926 
INDIGO. ; 
chests | chests; chests | chests | chests | chests | ehests | ehests 
Bast Indi... 3036} 2634 i om 6576 6463 | 18866 | 19941 
ennai S Sieenenss s cesiacacea ane Ld ddieiastid 
serons serons ‘ serons | serons | serens serons | serens | serons 
Spanish! 4961! 7974 ove | ave 1522 | 3641! 4347! 576g 
SALTPETRE. x : 
Ni of tons tons tons tons tons tens tons tons 
Potass ...) 3395 1759 ws eve 3551 3395 7005 5771 
cniccemated ehipaattpicth chpcitineaphiietnane tne lndaigeaionmy lefypemeinaienaaleitanintt 
Nitrate of | | | | 
seveest 865 800 “ ian 1531 1107 320 463 
bine COTTON. ape. 7 = 
bales bales bales bales bales | bales baies ; bales 
America...) 542] ° ... < oe 542 | 19 o | ass 
Brazil ...... 206 138 inn os 212 | 27 84 108 
E. Iadia, &e.| 108648 | 78435] ... oo 65998 | 72751 ) 80226 | 105987 
Liverpool, all | | 
kinds......| 492276 | 606871 | 89810 | 79161| 374120 | 381000 | 309680 600530 
Total ...vee| 601672 | 685444 | s9810 | 79161/ 440872 453807 | 390090 70662, 
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RAILWAY CALLS FOR APRIL. 














Amount per share. 
. Date Already Number 
due. paid. Call. of Shares. Amount 
£ad Zsa z 

Cockermouth & Workingion 

preference £5 A. .....scseees 38 w 315 0... 165 0 .. 4,000 ... 5,000 

Ditto, New Quarter...........+ Se one - ORREO? ue. 1 SS 800 ... 1,000 
Bombay, Baroda, &., D 

SHAREB.crcoccocccsccccccscoeoecee 19 .17 00 ..3 00 .. 6,060 ... 18,186 

Ditto E Shares .. oo Af - 1210 0 ... 210 0 ... 50,000 ... iy 

Ditto F Shares ...........00+++* oo 82 OHO5 4.. F2ONE 25,000 ... 60,000 
Manchester, Sheffield, and 
Lincolnshire, 5 per cent., 

preference, 1365 .........0++ 24 ... deposit .. 2 0 0 ... 100,000 ... 200,000 
North-Eastern— Darlington 

£25, 1855 and 1858......... 1600.4. 2 0 0 ... 31,200 64,400 
North Staffordshire New 5 

per cent. Stock ..........s000+ 10 ... deposit ... 50 per cnt. ... 355,000 ... 177,500 

Turin and Savona .......+0 o 1 wt 0 0. 2 00 40,0u0 .,. 80,000 

Total in April ........4. eocsccccsccceeee wececevecccvccssccccccscecsoscccsceccess 721,086 





Amount called in four months Of 1865 ........sccccssserssessssesesseee 5,234,917 








EPITOME OF RAILWAY NEWS. 





Tra¥ric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, forthe week ending the 8th of April, on 11,841 
miles, to 627,580/, and for the corresponding week of last year, on 11,490 
miles, to 596,295], showing an increase of 351 miles, and of 31,285/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,374 miles, to 511,356/, and for the 
corresponding week of 1864, on 8,097 miles, to 484,489/, showing 
an increase of 277 miles, and of 26,8671. 

Tue CentraL Ramway oF VENEZUELA.—The directors have received 
despatches from Venezuela, stating that the line was being rapidly 
constructed, and the company’s chief engineer had informed a meeting 
of merchants that the first section to Palito would be opened in June or 
July. 





RAILYAW AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 17.—The railway share market was closed to-day. 

Turspay, April18.—In the share market to-day there was not much 
activity, but a rather general tendency towardsimprovement was shown 
in the closing prices, particularly in English railways. The banks, 
however, were an exception, the majority of the movements being in a 
lower direction. Of the English lines, Midland (Birmingham and 
Derby) recovered 1; ditto (original), North-Eastern (Berwick), ditto 
(Leeds), and ditto (York), $ each ; North-Western, 3, and Great West- 
ern, +; and Caledonian and Metropolitan advanced 14 each, Lancashire 
and Yorkshire, 3 and South Devon, 4. In foreign, Antwerp and 
Rotterdam and Great Luxembourg advanced 4 each. In American, 
United States further advanced 2}, Illinois Central (shares) 1 * and 
Erie shares (paid up) further 14. In British mines, East Lovell 
recovered 1; Devon Great Consols and West Chiverton improved 5 
each, and South Condurrow 4, and Wheal Bassett receded 4, and East 
Bassett and East Caradon 1 each. In foreign mines,there was no altera- 
tion. 

Wepnespay, April 19.—In the share market to-day dulness was the 
prevailing feature, and English and foreign railways, foreign mines, and 
miscellaneous shares closed with an adverse tendency, but some of the 
American securities again showed buoyancy, and the other descriptions 
were without material average change. Of the British railways, Scottish 
Central advanced 2, Metropolitan District 1, North British (Edinburgh, 
Perth, &c.) 4, and Metropolitan (new) 4; ditto (stock) relapsed 1, Great 
Western, North-Western, and Midland # each, North-Eastern (Berwick), 
ditto (Leeds), and ditto (York) $ each, and Lancashire and Yorkshire 
4; and Great Eastern and Great Northern declined $ each, ditto (Astock) 
1}, and South-Eastern 7. In colonial, Great Western of Canada (shares 
of both descriptions) further improved }. In foreign, Great Luxem- 
bourg relapsed $; Paris and Orleans receded 3, and Lombardo- Venetian 

In American, United States (5-20) further improved }, Erie shares 
(paid up) 5g, and Illinois Central (shares) 2}. In British mines, South 
Condurrow further improved 2, and Grenville declined }. In foreign 
mines, St John del Rey improved 2; East del Rey and Washoe Gold 
(ordinary) receded } each, and Don Pedro North del Rey, Port Phillip, 
and Vallanzasca Gold 4 each. 

Tuurspay, April 20.—In the share market to-day the transactions 
were not numerous, and the tendency at the close was generally towards 
flatness, but Canadian and American securities were firmer. Of the 
English lines, Great Western (Hereford) improved 1; ditto (original) 
and North-Western declined a further } each, Bristol and Exeter 1, 
Chatham, and Manchester, Sheffield, &c., 4 each, Great Northern, 
Metropolitan, South-Eastern, and North-Eastern (York) a further } 
each. In colonial, Atlantic and St Lawrence, Grand Trunk of Canada 
(2d preference), ditto (4th preference), and ditto (deferred) advanced 1 
each. In foreign, Northern of France and Paris and Mediterranean 
declined'l each. InAmerican, Virginia (6 percent.)advanced 24, United 
States (5-20) further 14, Illinois Central shares further 2}, and Erie 
shares (paid up) further In British mines, South Condurrow 
further improved 3. In foreign mines, St John del Rey improved 2. 

Fripay, April 21.—The railway market was dull to day, and the few 
variations which occurred in prices was in an unfavourable direction. 


cr A Ra 


The annual meeting of the National Institute and Home for Ladies 
was held at 23 Easton-road, on the 19th inst., when a favourable report 
was read by the Secretary. The object of this institution is to provide 
a temporary home for ladies seeking situations as superior housekeepers, 
as companions, matrons, &c. We trust that it will be successfully car- 
ried out; but funds are wanted to secure so desirable a result. 
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Amount 


of Sharea, 


55500) 2748 
Stoca|100 
Stock }100 
3881) 50 
28448) 20 
Stock|100 
12000) 25 
Stock|100 
Stook |100 
Stock |100 
Stook | 100 
Stock | 100 


Stoex {100 


Stock |100 
Stock | 100 
Stock |100 
Stock|100 
Stock|100 


=§ 
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Che Economist’s Railway and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 


Amount 


Pail up. 


Name of Company. 
274e|Birming. Wolv. & Stour Valley 
100 |Bristol and Exeter .~..0+ 
100 r 
50 |Cork and Bandon 

20 |Cornwall wy 
100 |Dublin and Belfast Junction ... 
25 |Dundee, Perth, & Aberdn Junc. 
100 |Edinburgh and Glasgow 
100 |Glasgow and South-Western ... 
100 |Great Fastern, Ordina:~ Stock.. 
100 | Do. East Anglian Stock. 
100 |Great North of Scotland .. 
Great Northern 
100 { Do. A Stock... 
Do. B Stock 

100 |Great Southern & Western (I) 
100 |Great Western—Original 
100 | Do. Stour Valley guar. Stk ... 
100 | Do. Seuth Wailes..............+ 
100 | Do. West Midland—Oxford .. 
100 Do. 
100 | Do, do. Hereford... 
100 | Lancashire and Yorkshire.. 
100 |London and Blackwall 

100 | London, Brighton & South Coast 
100 |London, Chatham, and Dover... 
100 |London and North-Western...... 
100 |London and South-Western...... 
100 |Manches., Shef., & Loncolnshire 
Loo Metropolitan. pocasscosqsemnnenseces: 
100 |Metrop. Dist. (Prov. Scrip Ger.) 
10 
100 
100.| ‘Bo. Birmingham and Derby... 


50 |Midland Gt. Western (Ireland), oe 


25 
100 |} 


00 |100 | Do. Edipb., Perth, & Dundee. 


100 |North Eastern—Berwick .. 


1383s) Do. G. N. E. Parebase 


100 | Do. 
100 Do. 
100 Do. 
25 Do. Stockton and Darlington. 
23 | Do. 1858 
14 | Do. 1860 and 1861 
0 |North London 
Do. New 1864 
North Staffordshi 
North and S.-Western J unction 
Scottish Central 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 
|Shropshire Union. oa 
jSouth Devon 
South Bastern . 
South Yorkshir 
Taff Vale .... 
Do. B.. 


Vale of Neath 
| Waterford and Kilkenny 
|West Cornwall . 


PREFERENCE SHARES. 


Bristol and Exeter ..........ss00s00« 
j\Caledoman 1C/ 4} per cent 

s3/Cork and Bandon 54 per cent.... 
}/Dundee, Perth, & Aberd. Junc. 
Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 


Do. 6 per cent. Preferenc: 

Do. Norfolk 5 per ct Ext. 1846 
Do. 54.do. Preference 1847 ... 
Do. 5 do, Wav. Val. 1847 

Do. Eastern Union 4 p c guar. 
De. East Anglican A, 5 p cent 
Do. B, 6 percemt...........e0s000 
Do. Great Eastern 5 p ot Pref. 
Great Northern, 5 per cent 

Do. & p c Redeem. at 10 pe pm 
Do. 44 per cent do 

Do. 5 pr ct do. at. 5 pr ct pm... 
|Gt South & Wst. (Ireland) 4 p c 
\Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 4} per cent ... 
Do. Redeemable 4 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5I p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham ‘Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock . 
Do, 5 per cent do 

Do, 8. Wales guar. 4 percent. 


Do, 5 Per CONE csereceereeees 

DoW.M.—Oxf. lst a. Stock 

Do. 2nd guarantee 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 
option till 1866..... 

Do. perpetual 6 per- ‘cent. with 




















THE LATEST OFFICIAL PRICES ARE GIVEN. 





Name of Compary. 


Amount 
Paid up. 


L.&B.6 per ct do. (W. E. &C. P.) 1254 
Do. 4 pe St. (div def. till 1865 
Stock{100 {100 Do. 4 per cent, Preference ... 
Stock/100 |100 |London, Chatham, and Dover... 
Stock}100 |100 |Lon. & N.-W., Cov. & Nun. 5p c 
Stock}100 |100 |London & 8.-Western, 7 per cent 
Stock}100 |100 |Manch., Shef., and Lincolnshire 
172300} 6 | 43 = — eupenuvenevecsneses 
Stoek}100 |100 | Do, 33 per cent. 
62880} 10 | & Do. Redeemable 6 per cent ... 
Stock/100 |160 |Midland Cons. 6 per cent Stock 
Stock}100 }100 | Do. Con, Bristol & Birm 6pc 
Stock!160 }100 Do. 44 per cent pref. Stock ... 
Stock\1e0 (100 | Do. Leices. & Hitch. 4 p c Stk 
Stock|100 |100 |North British ..........++. erccceqects 
Stock|100 {100 Do. New guarantee 5 per cen! 
Stecki100 |100 | Do. Edin., Perth, & Dun.4pe 
Stoek!100 |100 |N.E.—Consolidated pref. 4 pr ct 
Steck/1e9 [100 | De. 4 per cent. redeemable ... 
1 Do. Berwk., G.N.E.4 p c pret 
De. York, Hull & Selby Pure. 
Do. Stcktn & Darin., Ad a ct 
Do. B 6 per cent. 
Do. C 6 per cent .. 
North Staffordshire 
Scottish N. E. 34 pr ct pref. Stck 
Do, Aberdeen guar. 6 percent) . 
Do. 7 per cent pref. Steck ...... 
ee Annuities 10s 
Bast.—(Readng Ann. — 


100 Do. Fixed 44 per cent.. a 
100 |South York. & R. Dun, 4p c eu 
100 |Woeterford and Kilkenny .. 


LINES LEASED 
AT FIXED RENTALS. 

Stock!100 |100 |Birkenkead . eoeeeee 
Stock}100 |100 [Buckinghamshire 
Stock}100 {100 |Chester and Holyhea 
Stock|100 |100 | Do. 5§ percent .. 
Steck/100 |100 Do. 5 per cent ..... 
Stock|100 |100 |Clydesdale Junction .. 
Stock}100 |100 |East Lincelnshire, gua. 6 pr cent 
10160] 25 } 25 |Gloucester and Dean Forest 
Stock|100 |100 |Gt Eastern, Newm. &c: 5 pr cent 
Stock|100 |100 Do. E. U., Harwich 4 pe shares} .. 
Steck|100 |100 | De. Woodbridge Ext. sees 
14000] 50 | 50 |Hullend Selby ... 
Stock}100 |100 | Lancaster and Carl 
Stock|100 |100 |Lenden and Chatham 44 prcent 
Stock |100 1100 London and Greenwich 
Stock/100 |100 | Do. Preference 
Steck}100 |100 |Londen, Tilbury, snd Southend. 
Stock}100 |100 |Lowestoft, guarantee 4 per cent 
Stock|100 | 100 De. 6 per cent 

ey 54) 5h} Manchester, Buxton, 
Stock 100 |100 |Midland Bradford 
Stock}100 |10@ |North Devon, Railway & Dock. 
Stock} 100 |100 3 
Stoek/100 |100 
16862] 50 | 50 |Northern and Eastern, 5 pr cent} 
5391] 50 | 50 De. 6 per cent 
Stock/100 )100 |North-Western A perp pref 5 pe 
Stock ase 1100 |[Netting.&Granth. Rlwy. & Cnal. 
14520) 25 | 25 sten and Wyre ad 
16720 i 24 2 Do. 4 Shares, A 
Stock|100 [100 |Reyston, Hitchin, and Shepreth 
Stockj100 100 Shrewsbury and Hereford 
Dre. do 
/100 |South Staffordshire 

|Victeria Station, Pimlico 

| Wilts and Somerset ... 
Wimbledon and Croydo 


DEBENTURE STOCKS. 
Great Lastern 








Gt. Wetm—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire | 
London, Brighton ,&c. a 
Leadon and North-Western.. 
Lendon and South-Western.. 


Nort British, E. P. and D. B... 
North Bastern ..............+ cocceee, 
Soottish Nerth-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ..... 
Bombay, Bar., & C. India guar. 








Do Preference ..............s000» 
Caleutta & Sth. East., guar. 5 pe 
Cape Town and Dock 6 p ¢ guar. 
Eastern Bengal, guar. 5 pr cent 

dndian 














No. of| 5 


Shares| 2 
= 
<4 


or 
Stock 


e¢ 


% 


Amount 
Paid up. 


¢ 


117102} 204} 204 


52598) 


204 


— 
sz 


Stock}100 |100 
Stock}100 |100 


50000) 


10| 2 


Stock}100 |100 
Stock|100 |100 
Stock} 100 |100 
Stock|100 |100 
Stock}100 |100 


75000) 


20 | 20 


Stock}/100 |10¢ 
Stock} 100 |100 


50000 
90000 


42500 
100000 
500000 
100000 
113812 


26595} : 


17000 
100060 


750000} % 


156006 


134006) + 


26757 
20006 


800000} 3 


<.. 15698) 
9 |Tin Croft .... 


10 | 10 
20 | 20 


5| 6 
20 | 16 
20 | 20 
20 | 20 

4) 4 
20 
20 | 20 
16 
15 
20 


20 
10 


20 
20 





Name of Company, 


Great Western o1Canada,Sharw 
Do. New 


Scinde guaranteed 5 per cent eos) 
Do. Delhi do.....sese0.. 
Do. Punjaub do . 
Do. Punjaub dé ........ 
Do. Indus Steam Flotilla .. 


FOREIGN. 

Antwerp and Rotterdam ......... 
Bahia and San Franeiseo, Lim. 

guaranteed 7 percent . 
Belgian Eastern Junction... 
Dutch Rhenish ........... 
Eastern of France ........ 
Great Luxembourg.. 

Do. Obligations. ..........s0000. 
Namar & Liege gua. 14f per ann 

Do. guar. 6 per-cent Pref....... 
Northern of France........0ss000» 

Do. New Shares issued at 23/ 

Do. 201 3 per cent Bonas (for, 

Bou. and Ams. Shares)....., 
Do. 201 late Charleroi and 
Brquelines....eisssesererseeeveees 

Norwegian Trunk ‘Preference .., 
Paris, Lyons, & Mediterranean. 
Paris and Orleans ........0.0000008 


|Sembre and Meuse..... 


Do. 5¢per cent Preference .,, 
San Paulo, Limited, guar. 7 p 
Do. do. «s+ eoeecee: ocee ees ceveceeees 
8. Austrian & Lombardo-Venetn 
Do. Obligations J 
Southern of France.. 
West Flanders. J 
Do. 5$ per cent. Preference .., 


}Western and N.-W. of France. 


BRITISH MINES, 


|Cambrian Consol. Gold Limited 


. |\Clifford Amalgamated ....,...00. 


}Hlerod's-Foot ... 


|Devon Gt Consols (Tavistock) .. 
|East Bassett (Lll0gan) ....crsvee 


|East Caradon 
East Carn Brea 


s|East Wheal Russell (Tavissock) 


\Grambler& St Aubyn(Gwennap) 
Great South Tolgus ....cccsesseees 
Great Wheal Vor (Helston).. 


meseeeereee: 


is Laie Bes Dowszs. 


14} 
5 


54 
5 ' 
216d 
24 
8 
58) 


‘ 
3178 


ergenss (Uny eonsanen 
Marke Valley ........ ° 
New Seton.. 

North Downs 

North Wheal Basse 

North Wheal Crofty .......+00:+0e0 
Par Consols (St Blazey) .. . 
Providence (Uny Lelant) .....+.. 
Seuth Caradon (St Cleer)......... 


§\South Carn Brea (Illogan) «..... 


South Wheal Frances (Illogan) 
Stray Park eoereee 


West Bassett (logan) oe 
West Caradon (Liskeard)... 


474|West Wheal Seton.......... 


Wheal Bassett (logan) 

Wheal Buller (Redruth).......... 
Wheal Kitty (Uny Lelant).... 09 
Wheal Ladcott .....ccccseserserens 
Wheal Mary Ann (Menheniot).. 
Wheal Seton..........crsssseesersorees 
Wheal Trelawney (Liskeard) oes 
Wheal Onion .......ccccccesssseseres 


FOREIGN MINES, 


Australian ......cccccccsssessereseees 
Bon Accord Copper, Limited .., 
a . 








1 
1j 
2 


Dun Mountain Copper 
East del Rey. 
Fortuna 


14)Gt. North. Cop. of 


1 
3 
2 


Kapunda ....ccsrcseees 
LADBTOB cc ccescseesceee 
Lusitanian — ....0se0«. 


= eo 4. <2 G& Ox Ge eee 4 


Option til 1869......0ccccsesees 1 |Mariquita ...crcccrccscescereeeee minesell , 
Lancashire and Yorkshire, 6 p.ct 2 |M. Aureos Bras. Gold Mng. Co. 

Do. 6 per cent (E. Lancashire ose 4{N. Rhine Copper 8. Australia. 
London and Blackwall, 44 pc St . de. on 20 |P . 


Tondon and Brighton, 5 percent Do. Third Preference Stock., 
$)/Santa Barbara Gola 


guarantee Stock No. 1 
Do. 5 per cent. do No. 2. Scottish Australian, 
15 |St John del Rey ... 
28))United Mexican ... 
5 [Vancouver Coal . 
1 [Worthing ..--+0.-+000 
3 Yudanamutana of 3 “Australia. 


De. Fourth Preference Stock.. 
De. de. deferred 

. 5 per cent do No. 4 i 
. 44 per cent 1858.... 

. 4$ per cent do 1861 

. 7 p cent. Preference Stock 


Stock |L00 
Stock |160 
Btock |100 


Deo. de. 
Do. January, 1862 
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Acw Books. 
AURIB’'S TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR, at 


, 3, and 2} per cent. per annum, from £1 to 
<< ae Twenty-seventh Edition, 800 pp., 8vo, cloth, 


strongly bound, £1 1s; or in calf, £1 8. 


[AURIES TABLES OF SIMPLE 


NTEREST, at 5, 6, 7, 8, 9, and 9} per cent. per 
—— from lday to 100days. Eighth Edition, Svo, 
cloth, 78. 


“In the great requisites of simplicity of arrangement 

and comprehensiveness, we have seen none better 

for general use.""—MCCULLOCH'’s COMMERCIAL 
DicrionaRyY. 1832. 

«Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised."—THe Trmes. 

London: Virtue Brothers and Co., 1 Amen corner, E.C 


y 
HE QUARTERLY _ REVIEW, 
No. CCXXXIV., is published THIS DAY. 
CONTENTS. 
I. Galleries of the Louvre. 
Il. The Great Printers, Stephens. 
IIL. Sir E. Bulwer Lytton: Novelist and Poet. 
IV. Education in France. 
V. Our Guns and Ships. 
VI. Christianising of London. 
VIL. Libel and Freedom of the Press. 
VIL. Clerical Subscription. 
1X. Vambery's Travels in Turkistan. 
X. Lord Russell and the British Constitution. 
John Murray, Albermarie street. 





Now ready, price 1s, 


HE APPROACHING 
DISSOLUTION; or, SUPPORT the GOVERN- 
MENT. Addressed to Electors. 
By A NON-ELECTOR, 
William Ridgway, 169 Piccadilly, W., and all book- 
SC 


Just published, in post vo, price One Shilling, 


E X I C a 
London: Longman, Green. and Co., Paternoster row. 
acetate, ces ent i ninttanan ia 


Reprinted from “‘ The Saturday Review.” 


Four Shillings and Sixpence. 


1 , 
HE EXTENSIVE READY 
RECKONER, containing tables which rise by 
farthings, from a 3d to 38; by halfpence, from 3s to 5s; 
by pence, from 5s to 78; and by threepence. from 7s to 
20s; while the calculations rise in successive numbers 
from 1 to 200, and by useful gradations from 200 to 


30,000, 
By E. D. FLACK, of Manchester. 

London: simpkin, Marshall, and Co.; and by order 

of all booksellers. 

WEALE’S SERIES. 
CATALOGUES ON APPLICATION. 
RACTICAL HINTS FOR 
INVESTING MONEY. By F. PLAYFORD. 1s. 
OOKKEEPING, 
By JAMES HADDON. 1s. 

UATIONAL ARITHMETIC: 


Q 
E Questions of Interest, Annuities, &. By W. 
HIPSLEY. 2s. 

AND 


AILWAY CAPITAL 
DIVIDENDS, By E. D. CHATTAWAY. 1s 
OMY OF FUEL. 


E CON 
By T. 8. PRIDEAUX. 1s. 


OMBUSTION OF COAL AND THE 


PREVENTION of SMOKE. By C. W. WIL- 


LIAMS. 3s. 
WElcutTs AND MEASURES OF 
ALL NATIONS. By Mr WOOLHOUSE. 1s 6d 


EADY RECKONER FOR THE 


MEASUREMENT of LAND. By A. ARMAN. 13 6d 


EADY RECKONER FOR 


MILLERS, FARMERS, and MERCHANTS. 1s 


ala 
()UTLIN ES OF MODERN FARMING. 
: By R. SCOTT BURN. 

Vol. I.—SOILS, MANURES, and CROPS. 2s. 

Vol. IL—FARMING ECONOMY, 33s. 

Vol. Ill.—CATTLE, SHEEP, and HORSES. 2s 6d, 

wa VERT, F168; and POULTRY. 2s. 

|. Vim d SWAGB, IRRIGATION E- 

CLAMATION of WASTE LAND. 2eéd. = 
Or the 5 vols. complete, strongly bound in 2, price 14s, 


London: Virtue Brothers and Co., 1 Amen corner. 
oF 909 
(} BRIEL’S PAMPHLET ON THE 
E _ TEETH (illustrative and descriptive). 
explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 
These Teeth are supplied on the pri i 
f principle of capilla 
attraction and suction, thus dispensing entirely with 
Springs, and are supplied at moderate charges. 
London :—27 Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 
(Four doors from the railway bridge). 
Country Establishments:—134 Duke street, Liver- 


pool; 65 New street, Birmingham. 
Messrs GABRIEL guarantee every case they under- 


e. 








NEW EDITION —POST 'FREP. 


Hf 


NIBS, AUSTRALIA, TASMANIA, and NEW ZEA- 
LAND, from the Earliest Date to the Present Day. 


all the Documents contained m the British and Foreign 
State Papers, Vols, 1 to 42, from 1373 to 1853. 


case, 




























THE ECONOMIST. 


Now ready, with 3 Maps of the Recent Explorations 


from Official Sources, in 2 Vols., 8vo, price 283, cloth, 


OWITT’S HISTORY OF 


DISCOVERY in our AUSTRALASIAN COLO- 


By WILLIAM HOWITT, 
Author of “‘ Two Years in Victoria,"’ &c. 
London: Longman, Green, and Co., Paternoster row. 


BRITISH and FOREIGN STATE PAPERS.—Vol. 43. 


Now ready, 1,100 pages, price £1 10s, 


GENERAL INDEX 


[ (Chronologically and Alphabetically arranged), to 


By EDWARD HERTSLET, 
Libratian and Keeper of the Papers, Foreign Office. 
William Ridgway, 169 Piccadilly, and all booksellers. 
N.B.—The subsequent Volumes are in active prepara- 


tion, and the work will shortly be brought down to the 
latest date. 


[MPORTANT TO DIRECTORS OF 


JOINT STOCK COMPANIES 
RE SHIP, SCOTTISH FINANCE BANK. 
The Judgment of the Lords Justices in the above 
wilt be found in the “ Solicitors Journal and 
Weekly Reporter,” of this day, 1s, by post 13 stamps. 
Office, 59 Carey street, W.C. 





Gracechurch street, City.—-First-class Freehold Invest- 
ment, as safe as a ground rent, with very valuable 
reversion in less than 18 years. 


rn > iT 

MESSRS DEBENHAM, TEWSON, 

and FARMER will SELL, at the Guildhall 
Coffee House, near the Guildhall, on Tuesday, May 2, 
at 1, an important FREEHOLD PROPERTY, known 
as No. 79 Gracechurch street; comprising the extensive 
premises for many years in the occupation of Me-srs 
Richard Howell and Co. The property is let on lease to 
Mr Joseph Kobinson for a term, having 18 years unex- 
pired at Lady-day, 1865, at a rental (now considerably 
less than a ground rént) of £400 per annum, but is of 
the estimated value of from £1,000to £1,200 per annum. 
May be viewed by cards only, to be obtained of the 
auctioneers.—Particulars of Messrs Church and Sons, 
solicitors, 9 Bedford row; and of the auctioneers, 80 
Cheapside. 


Broad street buildings and Liverpool street, City.—Im- 
portant Sale of very extensive and valuable Lease- 
hold Property, covering an area of nearly 8,000ft, 
immediately facing the new Termini of the Norih 
London, London und North-Western, and Great 
Eastern Railways. 


NOC + r 

MESSRS DEBENHAM, TEWSON, 

and FARMER will SELL, at the Guildhall 
Coffee House, on Tuesday, May 2, at 1 punctually, in 
five lots, Nos. 37, 38, and 39 BROAD STR&ET BUILD- 
INGS and the extensive PREMISES known as Staple- 
ton’s Horse and Carriage Repository, together with the 
Public House known as the Railway Tavern, the whole 
forming a square block, covering an area of nearly 
8,000ft, and offering one of the finest sites in London 
for an hotel or stack of first-class offices and shops. 
The property is held under four separate leases, direct 
from the Corporation of the City of London, for terms 
of from 16$ to 56} years unexpirec, at low ground 
rents. Its comman*ing position, fronting one of the 
most important of the City railway termini, renders it 
extr:mely valuable. The buildings are all substantial 
and good, and with a moderate and judicious outlay ia 
alterations they would unquestionably realise a very 
large rental. The Railway Tavern is let on lease for 29 
years, at £550 per annum, The remainder of the pro- 
perty is nearly all in hand.—Particulars of Messrs Sole, 
Turners, and Hardwick, solicitors, 68 Aldermaubury ; 
and of the auctioneers, 80 Cheapside. 


7” ’ oO , vn Tr 
ALE OF SOUTH AUSTRALIAN 
GOVERNMENT RAILWAYS. 
Public Works Office, Adelaide, February 23, 1865. 

Notice is hereby given, that Tenders will be received 
at this office, until 19th August next, to be addressed 
to the Commi-sioner of Railways, Adelaide, Sou h 
Australia, and murked * Tenderfor purchase of Rail- 
ways,’ from parties willing to purchase the lines of 
Railway in South Australia, from Adelaide to the Port, 





conditions and specifications pub ished in the South 
Australian Government Gazette of this date, copies of 
which, with plan attached, may be obtained on applica- 
tion at the Office of the Commissioner of Railways, 
Adelaide; or of the Agent-General of South Australia, 
5 Copthall cour’, E.C., London, 

The Acts referred to may be also seen at the. above 
Oifices. 

The Government will 
highest or any tender. 

W. MILNE, Commissioner of Railways. 

N.B.—All Tenders should be despatched from England 

not later than by the June mai‘l. 


not necessarily accept the 


wr TT ‘ yarn 

MPORTANT ANNOUNCEMENT.— 
JOStPH GILLOTT, METALLIC FEN MAKER 

to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a n¢evel application of his unrivalied machinery for 
making steel pens, he has introduced a new sevies of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy com etition 

Each pen bears the impress of his name as a guarantee 
of quality; they are put vp in boxes contsining one 
gross eaci), with lable outside, and the fac-simile of his 
signature. 

At the request of numerous persons engaged in 
tuition, J. G. has introduced his warranted school and 
public pens, which are especially adapted to their use, 
being of different degrees of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taughtia schools, 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 87 Gracechurch street, London. 





- 





and from Adelaide to Kapunda, in accordance with ihe 


P 


£4.000, and a competent knowledge of counting-house 
duties.—Apply to Thos. McGregor, 150 Cheapside. 


) 


spondent and be thoroughly well qua ified to purchase 
and sell Iron, Tin Plates, 
Commencing salary about £250 per annum. 
oceupation and other particulars to be communicated by 
letter to, N.T.D., Messrs Dawsoa and Sons, 74 Cannon 
street, London, E.C. 





$$$ 
TS — CU 


ARTNER WANTED, IN THE 


Woollen Trade, with a capitsl of not less than 
ETAL TRADES.—WANTED. AN 
experienced CLERK. He must be a good corre- 


Copper and other Metals. 
Previous 





> x " ¥ 

ORRESPONDENT OR MARKET 
CLERK —Re-engagement wanted, by a Young 
Man who is able to speak and to correspond in English, 
French, German, Italian, and Spanish, and is well 
acquainted with the export of cotton and other dry 
geeds. Best references and testimonials.—Address 
Beta, Messrs Dawson and Sons, 74 Cannon sireet, Lon- 


don, g.C, 
r 7 yp 
\ YOUNG GENTLEMAN, OF 
£ Liberal Education and *even years’ Business 
Experience, with a knowledge of British Manufactures, 
is desirous of going Abroad. Salary not so much an 
object as introduction tv good business. First-class 
reference.—Address ‘ Scott,” 14 Beaufort buildings, 


Strand. 
" r Va 

A THOROUGHLY COMPETENT 
i Gentleman, who is now, and has been for some 
years, engaged as buyer for the Fast India, China, and 
other marsets ; who has a practical knowledge of cloth 
and yarn from having been engaged in their production; 
would be glad to arrange with any first-class house, to 
act for them in Maachester.—Address P. 6, Post office, 


Manchester. 

‘ . ‘ yi x y 

FRENCH GENTLEMAN, 
i 30 years of age, who has had three years’ ex- 
perience m one of ‘the largest firms in London, is op-n 
for an engagement as AGENT in France for a Commis- 
sion House or Manufacturer. He would have no objee- 
tion to represent an English or Foreign house at the 
International Exhibition at Dublin. He speaks French, 
English, and German, and has a perfect knowledge of 
the Lyons trade. Unexceptionable references given 
and required.—Address Z. N., care of Davies and Co., 
Advertising Agents, Finch lane, Cornhill. 


T° CAPITALISTS.—FOR A HOUSE 


of first-rate standing and credit there is an oppor- 
tunity of acquiring, on favourable terms, a business 
yielding at present £7,000 to £8,000 commissions per 
annum, and capable of further development.—Address, 
in the first instance, M., care of Davies and Co., Adver- 
tising Agents, Finch lane, Cornhill 

AND 


¥ r Tra 

T? JOINT STOCK BANKS 
FINANCIAL COMPANIES.—A gentleman, who 

has had great experience in Banking and Eastern Ex- 
changes, is desirous of obtaining an APPOINTMENT 
in LONDON. Unexcepticnable ref rences.—Addresa, 
by letter only, K.A., care of Mr Vickers, 2 Cowper's 


court, Cornhill, E.C. 
ry y TRPS ye Ip ‘ 
T° PROMOTERS OF PUBLIC 
COMPANIES.—Wanoted, the co-operation «f four 
or five influential gentlemen, for the purpose ef intro- 
cucing a Financial Association connected with the Kast, 
the operations of which promise to be most lucrative— 
Address ‘‘ Midas,” Messrs smith and Co., Advertise- 
ment Contrac'ors, 181 Fleet street. 
xT ryt 


. - 1 

TO MERCHANTS, 

CHANDLERS, and SHIPPERS of Hi 
—A commission firm in Brmiogham of 
standing, well acquainted with the req 
every foreign and colonial market, purchases hardware, 
machinery, &c., at a commission of 2} per cent. 
ences exchanged. Prices sent on appl cation. —Apply, 














SHIP 
RDWARE, 


y-tive years 








Merchant, Messrs Courtenay and Groome, Solicitors, 9 


PUBLI C| 
COMPANIES, and OTHERS.—A Gentleman of 

and China 
He 
Produce 
Markets, has conducted the corr:spondence and under- 


Gracechurch street, London, 
O MERCHANT-, 


cons derable experience in the East India 
and Brazilian Trades will be svortly disengage?. 
is thoroughly conversant with the Colonial 


stands the general details of a merchant's business.. He 
wishes to join a Firm as Working Partner or a Company 
as Manager, or with a view to prospective partnership 
or advancement.-Aduress A.Z., care of W. Hopcraft, 
1 Mincing lane. 


. 1 MIN GS 

TO CAPITALISTS. — 

The advertiser is desirous of .mecting with a 
Gentleman, who has about £25,0.0 ut command, to 
join wi h him in purchasing one of the mos> promising 
shivbuilding ana engineering works on the Thames. 
The advertiser can put a small sum in the concern, and 
would be the active partner, with a proporti nate share 
of the profits, he having already been an ac.ing partner 
iu asimilar concern. To any one who bys a good con- 
nection in the shipping ‘trade this is « favourable 
opportunity for investment.—Address felfuri, Deacon's 
News Rooms, Leadenhall street, £.C 





ms 


. YD . , re 
KANE'S TWO-HOLE BLACK PENS 
which are unequalled for their durabilily and easy 
action, are adopted by the gentlemen of the steck Ex- 
change, and the principal bankers, merchauty, aud public 
companies of the city of London, besides sevcral of Her 
Majesty's judges, the most eminen. co 1, ond the 
reverend theciergy. Theircheapnessand popular has 
induced many unprincipled people to put torth imitations 
of the genuine articles, which are equally useiess to the 
purchaser, and disgracetultothe vender. The oublicare 
therefore cautioned, and respecifully requesied net to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamper. 
“G. and J. Deane, Lomion bridge,’ 
and the box, whicn contams exacily twelve dozen, has 
thereon a variously coloured label, inscriimc. 
“G. and J. DEANE's Two-Hole Biack Pens, 46 King 
William street, London bridge." 









irements of 


Refer- 
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THE LONDON AND VENEZUEL \ 


BANK (Limited), 

84 Basinghall street, London E.C., 
Transacts every description of banking business betwee 
London and Venezuela. 

6 per cent. per annum allowed on deposits in London 
for six months certain. Special arrangements for 
longer or shorter periods. —By order, 

March, 1865. W. R. ALLDEN. Secretary. 


OMMERCIAL BANK 

CORPORATION of INDIA and the EAST. . 

Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
eustody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


PASTERN EXCHANGE BANK 


(Limitea). 
Head office, 14 Cook street, Liverpool. 
Branch—Alexandria, Egypt. 
Capital Subscribed 
Capital Paid and called up. 
(With power to increase to two millions sterling). 
This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 
Bills negotiated and sent for collection. 
Credits, for the purchase of produce, granted on 
terms which may be known on application. 
Advances made against shipments of goods consigned 
to places where the Bank has Agents. 
urrent deposit accounts opened free of charge. 
Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, on rates which 
“= be ascertained at the office. 
he bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 
JOHN HENRY ETHERIDGE, General Manager. 


HE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth>ury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000. 
BANKERS. 
The Bank of England. 


The National Bank. | The A'liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 
Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 
Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 
and Kiu-Kiang. 
Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 


agreement. 

Drafts issued and B 
China, &c. 

Circular Notes and Leiters of Credit, payable through- 
out Europe, are also issued, for the convenience of 
travellers per overland route. 

The purchase ard sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan noses 
effected, so that the interest may be paic in Englana. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000. 


negotiated payable in India, 


Court oF Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. Sir Frederick James Halli- 
day, K.C.B. 
George May, Esq. David Trail Robertson. 
Esq., ex-officio. 
David Trail Robertson, Esq., Chief Manager. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 
€aicutta Kandy Shanghai 
Madras Galle Singapore Hankow Mauritius 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ot Credit and Circular Notes for the use of 
Travellers by the Overiand route, terms for which 
can be ascertained at the Head office in London, 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office. 

Office hours from 10 a.m. to3 p.m.; Saturdays, from 
10 a.m. te 2 p.m. 


52 Threadneedle street, London, B.C. 


THE ECONOMIST. 
CONTINENTAL BANK 


T CORPORATION (Limited). 

9 King's Arms yard, Moorgate street, London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris. 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


HE BRITISH AND CALIFORNIAN 


BANKING COMPANY (Limited), 
No. 72 Lombard street, London, 

The Bank issues Letters of Credit and Drafts upon 
its branch in San Francisco; purchases and collects 
Bills, Coupons, or Bonds; makes advances on shipping 
documents, and transacts all kinds of monetary and 
banking business with California, the United States, and 
the Continent of Europe. 

The Bank receives Money on Deposit for fixed periods 
on terms to be agreed on; the present rate allowed on 
deposits for twelve monthg ig six per cent.—By order, 

SAMUEL MAGNUS, Secretary 


LON DON CHARTERED BANK OF 
AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million. 
Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. 


Drafts on the Australian Colonies purchased or sent 
for collection. 


Deposits are received by the Bank in London at in- 
terest, for fixed periods, on terms which wili be made 
known on application at the office.—By order of the 


Court, 
W. M. YOUNG, Assistant Secretary, 
Offices, 17 Cannon street. E.C. 


THE LONDON AND SOUTH 
AFRICAN BANK, 


Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

onjits Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D’Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subjeet 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 2 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 





Capital, £500,000 
Reserve Fund, £100,000. 

Branches and Agenciesin New Zealand:— 
Aucklana, Oamaru, Manuherikia 
Blenheim. Picton. Mount Ida. 
Christchurch. Russell, Queenstown. 
Dunedin. Riverton. Shotover. 
Invercargill. Timaru, Tokomairiro. 
Kaiapoi. Wanganui. Waikouaiti. 
Lyttelton. Wellington. Waitahuna, 
Napier. Dunstan. Wakatipu. 
Nelson. Dunstan Creek. | Wetherstone. 
New Plymouth. | Hamilton. 

Ngaruawahia. | Hyde. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness conneeted with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

50 Old Broad street, London, E.C. 


()RIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1861. 

Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Bays, Braxcu Banks, axpD AGENCIES, 
Bombay. Madras. Singapore. 
Calcutta. Maanritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. Shanghai. 

on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
she safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and ailow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
ot discount, rising and falling therewith, but not rising 
wove 5 percent. Deposits subjeet to longer notices of 
repayment bear higher rates, which may be scectained 
at their effice. 

Office hours 10 to3, Saturdays, 10 to 2, 

Threadneedle street, Lendon, 1865, 


[April 22, 1865, 
THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Ro harter 
Paid-up Captal, One Million Beerling—cRaed 
LETTERS of CREDIT on its Branches in C 
Nova Scotia, and New Brunswick; on its Brena 
Victoria, Vancouver's Island; and its Agents in xe 
York and San Francisco, payable on presentation a 
of charge. a 

Also purchases or forwards for collectio: ; 
America and Coupons for dividends on Aevuteo = = 
and undertakes the purchase and sale of stock and 0 
money business in the British provinces and the United 
States.—By order of the Court, 


C. M'NAB, Secretary 
7 St Helen's place, London, ‘ 


[JNION BANK OF AUSTRALIA 
88 Old Broad street, London, E.C, 
Paid-up Capital, £1,250,000. Reserve Fund, £250,(9, 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat’ Launceston Dunedin 
Sandhurst Auckland Invercargill 


They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 


H. W. D. SAUNDERS, Secretary, 





Wellington 


LONDON AND BRAZILIAN BANK 
(Limited). 


Capital, £1,505,000 in 15,000 shares of £100 each. 


Branca BANKS AND AGENCIES, 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 


CuarrmMax—John White Cater, Esq, 
Depvutr-Cuainman—Henry Louis Bischoffsheim, Esq, 


Drafts granted on Brazil and Portugal. Bills nego. 
tiated or collected. 


Circular Notes and Letters of Credit for all parts of 
the World. 
Agencies connected with Brazil and Portugal under 
taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. 


r , 
ASIATIC BANKING 
CORPORATION. 

Incerporated by Royal Charter. 

Authorised Capital, £2,000,000. 

Paid-up Capital, £500,000, 

Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 

Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. 
algo receive deposits, bearing interest, for fixed periods, 
Rates of interest and exchange may be ascertained at 
the Head Office. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 


Capita), £1,000,000. Reserve und £333.333. 
Mzap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation. 

BRANCHES. 


NEW SOUTH WALES. 
Mudgee. Adelong Agency 
Tamworth. Orange. 
Deniliquin. Penrith. 
Windsor. | Goulbourn, 
Richmond. 
VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 
Maldon. 
Tarrangower. 
QUEENSLAND. 
Brisbane. | Rockhampton. | Bowen 
Ipswich. Toowoomba. (Port Denison.) 
NEW ZEALAND. 
Christchurch, 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Wangarratta. 
Chiltern Agency 
Inglewood. 
Creswick, 
Linton, 


Auckland. 
Wellington, Dunedin. 
Lyttelton. Invercargill Kiapoi. 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Aus-ralian and New Zealand Colonies, 

The Royal Bank of Scotland, Stuckey’s Bauking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secretary. 
87 Cannon street City. 


Wanganui, 
Nelson. 








April 22, 1865.] 
GouTH AUSTRALIAN BANKING 


COMPANY. i 
Incorporated hy Royal Charter. 
Every description of banking business conducted 
with South Austra’is. New South Wales, Victoria, 
also bv Agency with Now Zealand, upon current 
ferme pspective co'onies. 
p with the respos eT LIAM. PURDY, Manager. 
London, 54 Old Broad street. E.C. 


RNGLISH, SCOTTISH, AND 


AUSTRALIAN CiTARTERED RANK. 
Capital raid up, 609,00, i 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDE, 
MELBOURNE, and 
Scenaneda blet Bills on 
ED oa the most favourahie terms. 
the SET e Colonies negotiated and rent for collec. 
tien, DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office. —By order of 
the Court. HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


























HE ENGLISH AND SWEDISH 
BANK (Limited). 
Notice is bereby given, that a Third Call of £5 per 
‘ this dav been made. ‘ 
OTe Cal is payable at the Consolidated Bank, 7 
Fenchurch street, Londen; on or before Thursday, the 
ext.—By order, 
ae " W. H. CLEMOW, Secretary. 
13 St Helen's place, Bi-hopsgate street, London, 
April 20, 1865. 


cnnnnnnnnnnInI cr sss neni Ee 
HE ENGLISH AND SWEDISH 
BANK (Limited). 
Offic  —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 
Capital £1,000,000, : 
Cuammwar—Jobn Alers Hankey, Esq. 
Deputy CHarrman—William Tottie, Esq. 


Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest ror 

eriods.—By order ot the Board, 
_— - W. H. CLEMOW, Secretary. 


+ > AW 
ONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

Capital, £1,000,000, 
Paid and called up, £250,090. 

Deposits received in London at the following rates of 
interest :— 

For 3 months, 5 per cent. per annum. 
6 months, 54 rer cent. per annum. 
12 months (with 3 months’ notice), 6 pr ent. per ann. 
For longer peri x's spee'al terms as agreed upon, which 
can be ascertained at the bank. 

The bank will al-o undertake every description of 
banking and agency business in connection with its 
branches and agencies in Mexico, Peru, and the United 
States of Colombia. 

WM. THOS. MORRISON, Manager. 

London offices, 16 King William street, E.C. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Lareaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency w JI also execute orders through 
the Branches cf the Imperial Ottoman Bank at Salonica 
and Smyrna for the prrchas» of produce, such as Cotton, 
Wool, Silk, Madder rots, Valonea, Opium, Grain, &e. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

lh. A. BRENAN, Manager. 


‘ y % vv 7 
‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,0°0. Paid up, £892,778. Reserved 
Fund, £24,674 1s 6d. 

Branches at Bombay, Calcutta, Kurrachee, Lahore, and 
Umriteur, Agents at Alexandria, Ceylon, Hong 

Kong, Madras, Sydney, and Melbourne. 











The Corporaticn grant drafts on their Branches in 
| | India, and on their Agents at Ceylon and Madras; and 
negotiate or collect bills payadle at those places. 

Circular notes issued at the head office in London, 
aud Branches in India, for the use of travellers oa the 
Continent or by the overland route. 

Deposits reveived at interest subject to 7 and 14 days’ 
notice, also f r longer periods, the rates for which may 
be ascert ined on application 

The purchase and sale of English, Indian, and other 
securities effec-od; dividends, pay, &c., received; and 
every description of banking aud exchange business 
with India and the East transacted.—By order of the 
Court of Directors, T. G. CRAIG, Manager. 








I wn san nw 
RATE OF INTEREST.—THE 
© CONSERVATIVE LAND SOCIETY.—Five per 
Cent. per annum, payable balf-ycarly, on share:, and 
Four per Cent. per annum on deposit accounts, with 
prompt withdrawal when iequired. Prospectuses sent 
free of charge, explanatory of the sbare and deposit de- 
partinents. No investur is bound to buy land unless he 
pleases, 
CHARLES LEWIS GRUNEISEN, Secretary. 
Offices, 33 Norfolk street, Strand, Loncon, W.C. 


George Lyall, Esq. | 
George Ireland. 


Joseph Bravo, Esq. 
Archibald Bruce, Esq. 
W. J. R. Cotton, Esq. 


eter Bell, Esq. 

J hn Borradaile, Esq. 
James Fraser, Esq. 

J E. C. Kech, Esq. 
Henry Paull, Esq., M.P. 


HE IMPERIAL 


‘THE ECONOMIST. 
nnn eee es | peihinitenien En, Go 


HE MAURITIUS LAND CREDIT 


and AGENCY COMPANY (Limited). 


Trustees—Sir 8, Villiers Surtees; James Du Buisson, 


Esq.; James A, Guthrie, Esq. 
DrREcrTors, 
Major-General H. P. Burn, Chairman. 
Robert Mc Kerrell, Esq.” 
Peter Ranken, Esq. 
The Company effect, as agents, investments on mort- 


gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London. 
Apply to the General Manager, 25 Fenchurch street, 
London, E.C. 


WARRANT. 





FINANCE COMPANY 

(Limited). 

Capital subscribed, £1,000,000, paid-up, £200,000. 
Directors. 

CHarrmman—A_ D. De Pass, Esq. 
Depouty-CHairnmaN—William McAndrew, Esq. 
G. H. Jay, Esq. 

W. Rawstron, Esq. 

Albert Ricardo, Esq. 
BANKERS. 

The Alliance Bank; The National Bank ; Prescott, 
Grote, Cave, and Cu.: Robarts, Lubbock, and Co. 
MANAGER. 

J. Campbell Robertson, Esq. 


Temporary Offices —23 Old Broad street, London, E.C. 


The Company makes advances against the deposit of 


warrants, representing produce and merchandise; and 
also against stocks, shares, and other approved securities. 


Every information as to the business transactea will 


be afforded on application at the offices of the Com- 
pany. J. 


THe 


A. MANN, Secretary. 


LONDON FINANCIAL 


ASSOCIATION (Limited). 
£ 









CaPITAL. 
Subscribed.....ccserceseereeeee 2,000,000 
Paid up ..... - 600,000 
Reserve fund.......ccsserreseee ee 83,537 10s 


Directors. 
CrarrMan—John Hackblock, Esq. 
William Rennie, Esq. 
Michel E, Rodocanachi, Esq 
William Turquand, Esq. 
John Walker, Esq. 








BANKERS. 
Bank of England, and City Bank. 
GENERAL ManaGer—Angustus Wildy, Esq. 
Secretary—John Henry Koch, Esa. 


This Association receives deposits for FIXED 


PERIODS. 


Negotiates Public Loans. 
And conducts monetary and financial operations 


generally. 


Ali commnnications to be addressed to the Manager 
South Sea bouse, Threadneedle street, E.C. 


MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. . 
JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq, Capt J. Gilbert Johnston 
E, J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D, Scott, Bart. 
P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 
J. O. Hanson, Esq. | Joseph Thornton, Esq. 
W. H. Harford, Esq. Alfred Wilson, Esq. 
G. F. Holroyd, Esq. | M. Zarifi, Esq. 
J. G. Homére , Esq. 
MAnaGers. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLICITORS. 
Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. 
The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
negotiates loans, aud undertakes general finaacial 


business. 
W. C. WINTERBOTTOM, Secretary. 
rosby House, 95 Bishopsgate street within. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000, 
DIRECTORS, 
CHarruan—Samuel Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.).' 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompron Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal Railway. 
John Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 


Warfield grove, near 


Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A Worms). 
GENERAL ManaGer—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposits for fixed periods, 
Make advances on approved securities. 
Effects purchase aud sale of stock, shares, and deben- 
tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 








489 
] 4E CONSOLIDATED DISCOUNT 


COMPANY (Limitéd), 
4 Abdcharch lane, London. 
BANKERS. 
The London and Westminster Bank. 
The Bauk of England. 


Deposits of Ten Pounds and upwards received. 
Iuterest allowed on deposit at call .......... + 3 preent 
7 days’ notice 34 
_ 14 days’ notice 34 
If for for fixed periods, special arrangements will be 
made, SAMUEL BAKER, Managing Director. 

» an wry id . 
‘HE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, F.C. 
SUBSCRIBED CAPITAL, £2,000,000. 
PAID UP, £790,000, 
RESERVE FOND, £30,00°. 
Present Rates or INTEREST. 
On deposits repayable on demand 
Ditto ditto at 7 days’ .3 
Ditto ditto 14 days’ notice...... 3 


Special rates for money deposited for long periods. 
April 20, 1865. 


[EBENT URES 6». oS, AND 7 PER 








CE 
THE ORIENTAL FINANCIAL CORPORATION 
(LIMITED). 
£ 
Nominal capital ...........0000seee+2 1,000,000 
Subseribed — 500,000 
Calledup — oo... ceccceocccese: ° 100,000 





The Directors of this Corporation are prepared to issue 
Debentures bearing Interest at 6, 64, and 7 per cent., for 
one, two, and three yeara respectively. 

They are also prepared to transact financial business, 
to make advances on approved Securities. to promote in- 
dustrial enterprise, and to receive moneys on deposit at 
rates to be agreed upon. 

J. FRED. PRIGGEN, Secretary. 

15 L adenhall street. 

‘ , "a yer hl 2 
EBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £500,000. 
Directors. 
Cuarnman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or wit hout the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


7 Tn n rr 
(THE INTERNATIONAL CONTRACT 
COMPANY (Limited). 
Offices, 85 Cannon street West, E.C. 
Capital, £4,000,100, in 80,000 snares, of £50 each. 
First issue, 40,000 shares. 
DixEcrors. 
William Latham Bailey, Esq. (Mesers Bailey Brothers 
and Co.), Live: pool. 
Sir John Gray, Director of the Land Securities Com- 


pany. 
Robert Simpson, Esq. (Messrs Fredk. Levick and Co.), 
Cwm Celyn Iron Works, and London. 
P. 8. Fletcher, Esq. (Messrs Alexander, Fletcher, and 
Co.), King's Arms yard, E.C. 
S. L. Koe, Esq., Bowling Iron Comrany, Bradford. 
Samuel Gibson Getty, Esq., M.P., Belfast. 
V. Bavier (Messrs S. and J. B. Bavier, Bankers), Swit- 
zerland. 
— Levita, Advocate to the Austrian Lega‘ion, 
Paris. 
Edward Pickering, Esq., 9 Park street, Westminster. 
D. J. Hosre, Esq., Director of the Bank of Hindustan. 
George P. Kits. Esq., Director of the Contine.tal 
Banking Corporation. 
Henry Alers Hankey, Esq., Chairman, New Zealand 
Banking Corporation, 
Manacine Dirrector—Edward Pickering, Esq. 


This Cov pany is prepared to undertake contracts for 
the construction of railways, docks, and every descrip- 
tion of public and private works; and also to assist ia 
the formation of Companies for carrying out such 
undertakings, or to purchase, lease, and work the same. 

W. 8S. HOPLEY, Secretary. 

» 7 
[MPERIAL AGENCY COMPANY 
(Limited). 

Registered under the Joint Stock Companies Act of 1862. 
Cap tal £100,000. 

This Company is fermed fer the purpose of conduct- 
ing every description of business cynnected with Com- 
mercial and Financ al undertakingy. It also acts as 
Insurance Agents and Exchange and Discount Brokers ; 
negotiates the sale of Foreign Securities or Loans 
thereon. It also undertakes the raising of Capital for 
launching Public Companies ; for constructing Railways, 
Harbours, and Dock Works; Town Improvements, 
Telegraphs, and other public undertakings, iu the United 
Kingdom and Continents of Europe and America. 

Negotiates +nd guarantees Contracts for Industrial 
and other undertakings. 

GENERAL MANAGER—Mr Chris‘oper Hall. 
Head Offices—Langbourn chambers, 164 Fenchurch 
street, London. 
1 - 
(GAS WORKS IN _ SPAIN.—THE 
IMPERIAL AGENCY COMPANY (Limited) is 
prepared to reccive TENDERS for the PUKCHASE of 
oJX valuable GAS WORKS in Spain, comprising those 
of the cities of §Alicant, Burgos, Carthayena, Tevez, 
Pampeluna, and Valladolid.—For full particulars, apply 
at the Offices of the Company, Langbourn chambers, 
164 Fenchurch street, E.C. C. HALL, Manager. 


—————_—_—_—_— 
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PRE TRUST AND LOAN 


MPANY ef UPPER CANADA. 
* Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000. 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 
DrimEcToRrs. 
The Right Hon. Eéward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. _ 
Charles Morrison, Esq. T. M. Weguelin, isq.,M.P 

Bawxers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annum. 

Any information required can be ebtained on applica. 
tion tothe Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. 


os 
IX PER CENT, ON FREEHOLD 
SECURITY IN LONDON.—The Directors of the 
Inns of Court Hotel Company (Limited), are now 
issuing Debentures of £50 or £100 and upwards, for 
three, five, and seven years, with coupons attached for 
payment of interest half-yearly. 

The debentures will form a first charge upon the very 
valuable freehold hotel property of the Company in 
Holborn and Lincoln's inn fields, estimated as worth 
not less than £120,000. 

The sum of £70,000 has been already expended in 
purchase of site and on the building. 

All payments to the contractors are made in cash. 

The powers of the Company to borrow on these 
debentures will be limited by deed to £80,000. 

For further particulars and forms of application, 
apply to the Secretary, at the offiess, 63 Lincoln's inn | 
fields, W.C. H. T. BEWLEY., Secretary. 

x 
OF 


rT x Y 
(OLONyY QUEENSLAND 
LOAN of 1863. 

TENDERS for BALANCE, £127,500. 

The Union Bank of Australia, as Financial Agents of 
the Government of Queensland, being empowered to 
negotiate the sale of the remainder of the Debentures 
issued under Act of the Colonial Legislature, 27th 
Victoria, No. 25, entitled “An Act to Authorise the 
Rais'ng in Loans, £707,436, on the Security of the 
Consolidated Revenues of the Colony, for the Execu- 

tion of certain Public Works,’'— 

Notice is hereby given, that the Board of Directors 
are prepared to receive, up to Wednesday, the 3rd May, 
at Twelve o'clock precisely, Sealed Tenders in wricing, 
of parties who may forward the same, addressed 
“Tenders for Queensland Loan,” or attend in person 
therewith, for any portion of £127,500, being the 
balance of the above Loan. Such tenders will then be 
opened in the presence of all so attending and rend 
pulicly, and the purchasers be forthwith declared, 
provided the price be not under the minimum fixed, 
which will be placed on the table under seal. 

These debentures of £100 each, with coupons attached, 
will become due Ist January, 1864, and bear interest at 
the rate of six per cent. per annum from Ist January, 
1865, said Debentures, principal and interest, being 
made payable in London or Brisbane, at the option of 
the holder. 





Payment for the amounts that may be allotted will be | 


required as follows: £10 per cent. on the purchaser 
being declared, and the balance on !st June, 1865. 
Forms of application are provided at this office.—By 
order of the Board, 
H. W. D. SAUNDERS, Secretary. 
38 Old Broad street, London, April 18, 1865. 


= TAT IIN r AEAT TOD 
THE INVESTMENT AND FINANCE 
AGENCY. 

Established for the purpose of effecting purchases 
and sales on commission in every description of public 
securities, and for affording the necessary precautionary 
information for the safe investment of capital, &c., &c. 

A record is kept of the status and prospects of the 
various public companies and foreign stocks; and as 
this Agency scrupulously declines speculative trans- 
actions upon its own account, the public have, first, 
the security of being protected by unbiassed informa- 
tion, based upon twenty-seven years’ experience in the 
stock and share markets; and, secondly, the guarantee 
that any business which this Agency undertakes will be 
completed with the strictest fidelity. 

During the past year 864, no less than ten new 
foreign loans, constituting an aggregate capital of 
£22,2. 1,000, and 282 new joint stovk companies with an 
auth»rised capital of £155,887,500, were introduced 
upon the London market. 

Never were there times which inculcated more 
forcibly than the present the necessity of experience 
and caution prior to the investment of capital, or when 
reliable services, such as this Agency specially renders, 
were more requisite. 





The Finance Department includes the Agency of 





public companies, loans, deposits, &c., and advances 
are negotiated on public securities having a market 
value. 

An important feature of this Agency is, that the same 
uniform system of strict attention is paid to transactions 
of small, as weil as large amounts,—ihe ovject being, to 
increase its facilities for carryimg out its operations to 
the greatest possible advantage by em racing the busi- 
ness of every description of investors. 





Cheques to be drawn to the order of Mr Chsries 
Peters, Secretary, and crossed The. Agra and Master- 
man’s Bank. 

No 12 Clement's lane, Lombard street, London, E.C. 


¥ > 
N QO MORE GREY HAIR.— 
J MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour tre hair and the beard, 
without dangerto the skin, and free from smell. This 
dye is superior to ail that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depét for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C 





THE ECONOMIST. 
PRACTICAL GEOLOGY.— 


COLLEGE, LONDON.—Professor 
TENNANT, F.G.S., will commence a COURSE of 
LECTURES on Friday morning, April 28th, at 9 o'clock, 
having special reference to the application of GEO- 
LOGY to ENGINEERING, MINING, ARCAITEC- 
TURE, and AGRICULTURE.—The Lectures will be 
continued on each succeeding Wednesday and Friday at 
the same hour. Fee, £1 11s 6d. 

R. W. JELF, D.D., Principal. 


Established 40 years. 
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SCOTTISH UNION INSURANCE 
COMPANY (FIRE and LIFE), 37 Cornhill, Lon- 
don, E.C. 
The distinguishing features of this Institution are:— 
Moderate rates of premium. Liberal conditions. 
Prompt settlements. 





Invested funds at Aug. 1, 1864, upwards of... £900,000 
Annual revenue from all sources .....0.+0++++00 194,000 
Amount of life insurances in force ............ 3,300,000 


Low rates for persons going to India and the colonies. 

Prospectuses and proposal forms may be obtained at 
the Company's offices, or from any of the agents 
throughout the kingdom. 

FREDK. GARLE SMITH, 
Secretary to the London Board. 
No. 37 Cornhill, London. 
MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


~~ _ , 
HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Five 
Shillings per centam per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock Office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpool, Avril 6, 1865. 


IX PER CENT. DEBENTURES,— 
WW The Directors of the LONDON, ITALIAN, and 
ADRIATIC STEAM NAVIGATION COMPANY 
(Limited) are now prepared to receive Application for 
Morigage Debenture Bonds to the amount of £40,000, 
secured on the six new steamers belonging to the Com- 
pany, the value of which is £160,000, and the uncalled 
capital, amounting to £180,000, together £540,000. 

The bonds will be issued in sums of £50 and 
upwards ; be redeemable in three, five, or seven years, 
and bear interest (for which Coupons will be attached) 
at the rate of £6 per cent. per annum, payable half- 
yearly, at the bankers of the Company. 

Forms of application, copies of the bond, and every 
information as to the Company may be had on applica- 


tion at the Company's offices.—By order of the Beard, | 


GEO. GRANT, Secretary. 
Company's offices, 123 Fenchurch street, E.C, 
London, April, 1865. 


ISSUE OF DEBENTURES AT 6 PERCENT, 
THE INDIA RUBBER, GUTTA 
PERCHA, AND TELEGRAPH WORKS COM- 
PANY (Limited). 
Capital, £1,000,000.— First issue, £500,000. 
DIRECTORS. 
Alex. Beattie, Esq., M.D. | John Heugh, F 4 
P. N. Bernard, Esq, Jonathan Mellur, Esq. 
J. G. T. Child, Esq. Captain Pel'y, RN. 
Charles Hancock, Esq. Stevhen Wm. Si'ver, Esq. 
John Harvey, Esq. Hugh A. Silver, Esq. 
George Henderson, Esq. John W. Willans, Esq. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., London 
Manchester and County Bank, Manchester. 
Messrs Mallet Freres and Cie., Paris. 








The Directors are prepared to issue Debentures for 
three to five years, ats x per cent. 
able half-yearly, at Messrs Glyn and Co., by coupons 
to bearer. 


The security offered consists of Freehold Land and | 
duild ng*, Plant and Materia!s, besides uncalled Capital. | 


Faull informatien on this subject will be given by the 
Secretary «t the offices of tre Company. 
PONSONBY A. MOORE, Secretary. 
2 Bishopsg ite within, London, E C., April. 


THE FAIRBAIRN ENGINEERING 


COMPANY (Limited). 


At the First Ordivary Meeting of this Company, held | 


at the offices, 1a Crosby square, London, on Thursday, 
the 20th day of April, 1865, Thos. Fairbairn, Esq., in 
the Chair, the following resolutions were carried unani- 
mously :— 

Proposed by the Chairman, seconded by A. H. 

Novelli, Esq.,— 

That the report of the Directors now read be received 
and adopted, and thit a dividend be now declared at 
the rate of £10 per cent. per annum, free of income tax, 
for the half-year ending the 3ist Mareh last, and that 
the newment of the interim dividend in October last be 
c 

Proposed by Wm. Fairbairn, Esq., seconded by W. 

Murray, Esq, M.P.,— 

That the appointment by the Board of James Edward 
McConnel!, Esq., as a Director of this Company, be con- 
firmed, and that he be, and hereby iz, declared a Direc- 
tor. 

Proposed by Wm. Smith, Esq., seconded by Richard 

Baxter, Esq.,— 

That Mr George Reid, of Mincing lane, in the city of 
London, Accountant, be appointed the Auditor of the 
Company, at a salary of £25 per annum. 

Proposed by Freck. Pattison, Esq., seconded by Wm. 

Murray, Esq., M.P.,— 


That the next general meeting of the Company be | 


held in the month of April, 1866. 


Propose! by Wm. Smith, Esq., seconded by G. Win- 


grove Cooke, Esq.,— 


That the cordial thanks of the meeting be given to ! 


the Cha rman and Directors, 
cme, THOMAS FAIRBAIRN, Chairman. 





The interest is pay- | 





[April 22, 1865, 
JAMES B. BRENCHLEY, 78 Mp] 


Broad street, London, E.C. (Mem 
Exchange), effects SALES and PURCHAG RE To 
ING, RAILWAY, FINANCIAL, and EVERY oe 
SCRIPTION of MARKETABLE STOCK, at ay 


prices. 
Bankers=London and Westminster. 





a regenera an 
LONDON, CHATHAM, AND DOVER 
RAILWAY COMPANY. 

LOANS ON DEBENTURES. 
The Directors are prepared to receive 
DEBENTURES for three or five years, 
Loans falling due. Offers to be addressed to the under. 
signed. W. E. JOHNSON, Secretary. 
Victoria Station, Pimlico, 8.W., March 21, 1865. -" 


LOANS on 
to replace 


TAFF VALE RAILWAY COMPANY, 


The Directors of this Company are pre 
Debenture Bonds, bearing ae at tne rate tan 
annum, payable half-yearly. Application to be made to 
the undersigned.—By order of the Board of Directo 
EDWARD KENWAY, Secretary. 
Cardiff, March 22, 1865. ’ 


7 
DGWARE, HIGHGATE, AND 
LONDON RAILWAY COMPANY. ' 
The Directors of the above Company are prepared to 
receive tenders for Loans on Debentures, bearing In. 
tere:t at 5 per cent. per annum, repayable in 3 or § 
years. The line will shortly be opened and will be 
worked by the Great Northern Company, who have 
subscribed one-third of the capital—Applications to be 
made to the undersigned, 
EDWARD BELLAMY, Secretary, 
19 Duke street, Westminster, 8. W., 
March 16, 1865. 


RAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to re- 

ceive Tenders for the supply and delivery of 
PUMPING ENGINES, 

as per specification and drawings to be seer at the Com 

pany’s offices. 

Tenders endorsed ‘‘Tender for Pumping Engines” 
must be delivered to the undersigned, on or before 
Twelve o'clock at noon, on Thursday, the 27th day of 
April instant (instead of the 20th as previously adver- 
tised). 

The Company is not bound to accept the lowest or 
any tender.—By order of the Board, 

D. I. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, April 6, 1865. 
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AST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 

receive tenders for the supply 9nd delivery of 
ENGINE HOISTS, 

as per specification and drawing to be seen at the Com- 

pany’s offices. 

Tenders, endorsed “‘ Tender for Engine Hoists,” must 
be delivered to the undersigned, on or before Twelve 
o clock at noon, on Thursday, the 27th day of April 
instant (instead of the 20th as previously advertised). 

The Company is not beund to accept the lowest or 
any tender.—By order of the Board, 

D. I. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, April 6, 1865. 


TURIN AND 











i” 

SAVONA RAILWAY 

COMPANY. 
SOCIETE ANONYME. 

Issue of 76,000 Obligations, of 500 francs, £20 each. 
Interest and Sinklng Fund guaranteed by the Italian 
Government. 

Price of Issue 215 francs, or £8 123, less coupon of 
six shillings, or 7.50 francs, payable 1st July, 1965 
Actual price, £8 6s. 

Interest at the rate of 3 per cent., on the par value; 
viz., twelve shillings per Obligation, payable half-yearly 
in London, Paris, and Turin. 

These Obligations are reimbursable at 500 franca, £20 
each, by Annual Drawings, during 99 years, comm enc 
ing Ist January, 1868. 

Payment to be made by the following instalments :— 

, 8 





On Application .... 100 
15th May 100 
15th June 140 
Ist July ..... 

Less Coupon .......000 wn 0° 65 @ 


Ist August 





Interest at 6 per cent. will be allowed on payments in 

advance. 

Application in the annexed form to be made from the 

24th to the 27th April inclusive. 

In London to the Consolidated Bank, Limited. 
Psris—Societe de Depots et de Comptes Courants. 
Brussels—Messrs Cassel and Co., Bankers. 
Franefort—Messrs D’ Erlanger and Co., Bankers. 
Cologne—Messrs L. Oppenheim and Co., Bankers. 

—By order, J. W. PILLANS, Secretary. 

167 Gresham house, Old Broad street, E.C., 

2st April, 1865. 


To the Directors of the Turin and Savona Railway 


Company. 
Gentlemen,—Having paid to your Bankers the sum of 
£ , being the first instalment on obligations of 


the above Company, I request you to allot to me that, 
cr any smaller number, which I hereby engage to accept, 
and to pay all future instalments thereon,—I am, Gentle~ 
men, your most obedient servant, 
Name in full. 20s 
Address .. 


eeeceeenene® 
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April 22, 1865.) 


THE RUSSIAN (VYKSOUNSKY) 
Tobe hoe “under the Limited Liabilities Act of 


Capital, £600,000, in 25,000 sharesof £20 each. 
Present issue, 15,000 ee aul 
Deposit, £1 on application, and £4 on allotm 
coe which it is not intended to call up more than 
6 hare. 
Maeall to exceed £3 per share, nor to be made at inter- 
vals of less than three months. 
DrrEcrors. . oe 
tin, Esq. (Director, Metropolitan Railways. 
ea chammnen, Esq. (Director, Smith, Knight, and 


seeee yan der Maeren (late Judge, Tribunal of Com- 


Brussels). 
Colonel Elsey, H.E.1.C S. (Director, Bank of London.) 


Colonel French (Chairman, Bombay and Baroda Rail- 




























way). 
Hon. A. C. Hobar', 5 Berkeley square. — 
Esq. (Director, Ocean Marine Insurance 


| 


\ John Mollett, 

| mpany). ue 

SorenerTEXDENT Enerveer—Charles Matthaei, Esq. 

BANKERS, : 
Bank of London. Threadneedle street, and Charing cross. 
SOLICITORS. : 

Messrs Edwards and Co., Delahay street, Westminster. 
BROKERS. 

Messrs Robins, Barber, and Dalley, Threadneedle street. 
| AUDITORS. 

Messrs ©. F. Kemp, Cannan, Ford, and ©o., 7 Gresham 





treet. 
Robert Smith, Esq., 6 Great Winchester street. 
SECRETARY (pro te.) —Courtenay Clark, Esq. 
Offices—9 Great Winchester street, Old Broad street. 





This Company is formed for the purpose of acquiring 
and extending the well-known iron works, which have 
been established and in successful opera:ion for a loag 
period at Vuicksa, in Russia. 

The estate, which covers an area of 405,000 English 
acres and containing 35,000 inhabitants, 1s most advan- 

y situated oa the navigable river Oka (which 
flows into the Volga at Nijni Novgorod), and is within 
66: miles of the railroad which connects Nijni Novgorod 
with Mosesw. 

The profits at the present time smount to about 
537,000 «silver roubles (about £70,000 sterling) per 
anaum, subject, however, to a deduction of 72,000 
roubles, being interest at 5 per cent., and sinking tund 
on a debt of 1,200,000 roubles due to the Russian 
Government, thus leaving a net annual profit of 465,000 
roubles (£60,000). By arrangement with the pro- 
prietors, and hypotheeation or mortgage to the Com- 
| pany oftheir reserved interest in the estate, 87,000 r ubles 
| (£11,000), being about 7 per cent. per annum upon the 

whole capital proposed to be called up, is guaranteed to 
|| be tirst paidto the shareholders of ihe Company ; of 

| the surplus profits (378,000 roubles or £49,000), three- 
|| fifths will belong to the present proprietors, and two- 
| fifths to the shareholders, for a period of 37 years. 
| Thus, on an estimate of the profits at the present time, 
} 
| 
| 
| 





and without considering the improvements likely to 
|| result: from an increase of capital, a dividend of about 
| 20 per ceut. per annum is shown upon the capital 
(£165,000) required to be called up. In the above 
estimate no account has been taken of the profits upon 
| the manufacture of steam engines, boilers, &c., and it 
|| is anticipated that by the introduction of further capital 
|| and the development of the worss, the returns will be 

more than doubled. 


It is intended to create a sinking fund for the purpose 
of returning to the shareholders, at the expiration of 
the thirty-seven years, when the interest ef the Com- 
pany will-cease, the whole amount of the capital called 
up. On the determination of the lease, the proprietors 
bind themselves to have a valuation made cf all the 
property above ground, and afier deducting the present 
value, to pay to the Company one-haif of the difference 
in cash. Thus, in addition to receiving a highly 

} remunerative dividend during the thirty-seven years, 
| at the end of that time the whole of t»eir capital will be 
returned to the shureholders with a considerable bonus. 

Plans.of the estate and works, the eugineer’s report, 

| and other documents on which the above statements 
are founded, may be inspected at the offices of the Com- 
pany. 
Applications for shares to be made in the accompany- 
| ingform. In the event of no.allotment being made, the 
| deposit will be rewurned ia ful. shoulda less number 
| of shares be ailoited than are applied for, the deposit 
| willbe made availeble towarus the payimeat on. alloi- 
| Ment, and the balance, if any, returned to the applicant. 

Prospectuses an‘ forms of application: for shares may 

| be obtained at the offices.of the Company, and of the 


bankers, brokers, and solicitors. 


Form or APPLICATION FOR SHARFS, 
| (To be retained by the bankers.) 
| No.— 
| To the Directors of the Russian (Vyksounsky) Iron 
Works Company (Limited). 
| Gentlemen, —tiaving paid to your bankers, 
| the sum of £ , being adepoesit of £1 pershare 
| ou shares in the above Company, | herevy 
| Tequest that you will allot me that. numeer, and.I agree 
| toaceept-such shares or.any less number you may allot 
me; aud Lagree to pay the sum of £4. per share on 
, t, and I authorise you to. insert my name on the 
Tegister of members for.the number of shares allotted 
to me. Usual signature ..,.....sss0n0 ecancosennene 
Name in. fuli,... 
Residence .....+ 
Profession... 
D 








. »TTAG IER wrap 
THE RUSSIAN (VYKSOUNSKY) 
Be IRON WvURKs COMPANY (Limited), 
Notice is hereby xiv n, thut t.e Share Lists of this 
means will be closed tois day (Saturday), the 22nd 
rape for London, aud on Monday next, tne 24tn inst. 
ur the couutry.—By order of the Board, , 
COURTENAY CLARKE, 
Offices, 9 Great Winchester street, 
April 2z,_ 1866. 





Secretary. 
Od Broad: street, 


|W. 
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THE ECONOMIST. 
S. LAWTON, WINE 


Merchant, 35 Trinity square, Tower hill, E.C., 
begs to offer BRUCE'S best old VIDONIA at 30s per 
dozen; also best Marsala, 24s; old CanarySack, (pints) 
288; fine old Bucellas, 36s; Sound Sparkling Cham- 
pagne, 308; Clarets, from 148; Ports and Sherries, 30s 
to 728; fine old Cognac Brandy, 548 to 668 per dozen ; 
(bottles included). Detailed Price Lists post free. 





THE RECENT ROBBERIES FROM IRON SAFES. 
; By os - 
EORGE PRICE CALLS 
attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (212°) and BURGLAR- 
PROOF SAFES now making on his improved principle 
to resist every kind of violence, as well as drills, gun- 
powder, and pick'ocks. These unrivalled Safes are 
made of half-inch boiler plate, with one-inch solid case- 
hardened doors. New illustrated Price-lists are now 
ready, end may be had post free, from the sole Patentee 
and Manufacturer, George Price, Cleveland Safe and 
Lock Works, Welverhampton; 18 Blackfriars street, 
Manchester; and Wade lane, Leeds. 


n" ‘ nw nr 
HOMAS TURTON AND SONS, 

Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &. CAST 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descrip- 
tion. FILES marked T. Turton. Superiorto any other 
make. (See results of trial in the Tones, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&e., &. EDGE TOOLS marked Wm. Greaves and 
Sens. Electro-Boracic steel, warranted to wear out 
thres tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL, Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggovs. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

Lendon Warehouse, 35. Queen street, City 

Paris Warehouse, 10 Rue du Grand, Chautier. 

New York Store, 102 John street. 
Where the largest sock of steel, files, tools, &., &., 
may be selecied from. 7 


0 ~ = 
‘ORD'S EUREKA COLOURED 
SHIRTS, 6 for 34s 6d, superior quality, and made 
expressly tomeasure. The new patterns tv select from 
sent post free. 
R. Ford and Co., 38 Poultry, E.C. 


70 On ?mHy Al 
PokD S ILLUSTRATED PRICE 
LIST, Post Free. 

Intending purchasers who cannot favour us with a 
ca/l, will fiid it of great assistance; it contains over 
forty drawings of shirts, shirt collars, &c., Ail the new 
fashions are to be found in it. ‘ 

R. Ford and Co., 38 Poultry, E.C. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


‘ Y x _ ‘mn 

LENFLELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty’s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITS SUPERLORITY. 

WOTHERSPOON and CO., Glasgow and London. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


nm TR? Ti 
IGHT-BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men 
as the safest, speedie.t, and most effeetual remedy for 
CONSUMPTION, CHRONIC BRONCHATIS, ASTHMA, COUGHS, 
RHEUMATISM, GENERAL DEBILITY, DISHASES OF THE 
SHIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the ()ueen in Ireland.—‘I consider Dr de 
Jongh's Light-srown Cod Liver Oil to be a.very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great. value.” 





Dr LANKESTER, F.RB.S., Scientific Superintendent, 
South Kensington Museum.—‘* I consider the Cod Liver 
Oil sold under Dr de Joagh's guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 

Dr GRANVILCE, F.R.s., Author ofthe “Spas of 
Germany.’'—'t Or Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired feffect 
in a-shorter time than other kinds, and that it does net 
cause the nousea and ingige-tion too often con:equent 
on the administration of the Pale Ou.” 


Dr LAWRANCE, Physician to H.R.H. the Duke 
Saxe-Coburg and Gotha.—‘linvariably prescribe Dr 
de Jongh's Cod Liver Oil in preferevce to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 

Micacy of this invaluable medicine is.destroyed.” 


Dr de Jongh's Light Brown Cod Liver Oil is sold 
only in ImpeRiAL Half-Pints, 2s\6d; Pints, 4s 9d; 
Quarts, 98; capsuled and labelled with his stamp and 
signarure, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemisis and Druggists, 

SOLE CONSIGNEES: 
ANS&R, HAKFORD, and CO., 77 Strand, 
London, W.C. 


CAUTION.—Beware of Proosed Subst itptions. 


- TC + 7p ’ 
(JON SULT MR A. ESKELL'S 
popular and reliable TREATISE ON THE TEBTH 
before having recourse to the dentist. ‘‘ The expense is 
not great, and it will well repay perusal.” Published 
by John Clements, Litt'e Pulteney street, end maybe 
had through any bookseller from Simpkin, Marsnaill, 
and .o., Stationers hall court, price 7d, in cloth 13d. 
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MOSES AND SON, 
GENERAL OUTFITTERS, 
HABIT MAKERS, 


E 


WOOLLEN DRAPERS, 
BOOT AND SHOE MAKER 


8. 
r 
E MOSES AND _ SON, 
« HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS' CLOTHING, 
MECHANICS" CLOTHING. 


MOSES AND SON’S 


LONDON ESTABLISHMENTS :— 
Minories and Aligate, 


i, 


Tottenham: Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
r Guarter-cask. Rail paid to any station in England. 
‘is wine will be found of superior quality, is soft d 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOs, NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit'street, W.C. Price lists on application 
Established 1801 


LUTES—THE NEW MODEL 
FLUTE (old fingering), for beauty and velame of 
tone unsurpassed, 3} guineas and 7 guineas, Also a 
Rudall-and Co.'s Prize Medal Flute, about half cost, at 
Messrs Keith, Prowse, and Co.'s manufactory, 48 
Cheapside. Just published, Rockstro's ** Hints to Flate 
Players," priceéd. 
CONCERT INAS.— 
At Messrs Keith, Powse, and Co.’s manufactory, 
48 Cheapside, may be found CONCERTINAS,. which 
for quality and durability, have proved by their long use 
in India and other extreme climates to be unsurpassed. 
Prices, first-class, 5'to 12 guineas. Ordinary: concer- 
tinas two guineas. 


\ 

A KRM ON TU MS, 

by Alexandre.—The new’ Oburch HARMONIUM, 
with stops and knee pedals, Venetian:swell, and four: 
rows of Vibrators, is. now being introduced (price 24 
guineas, packed and delivered. at.any London railway 
station) by the city agents, Mesara Keith, Prowse, and 
Co., 48 Cheapside. oat 
M USC AL BOXES, 

by Nicole Frores.— Mesars Keith Prowse, and Co., 
direct importers, offer ies seeking really fine, well- 
tuned INSTRUMENTS, a selection of more than 200 
boxes, with ali the recently-introduced improvements, 
from fourguineas. The new boxes, wi: h accompaniment 
of flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exeeed- 
ingly novel and beautifu'—48 Cheapside. 


ira) , . Al . 

SALOM SNEW OPERA AND FIELD 

GLASS.—The Recennoitrer Glass, price 10s 10d 
(sent free). This ‘‘Tountw2's Favouritz,” through ex- 
traordinary division of labour, distinctly shows smal] 
windows ten miles.off, landscape at 30 miles, Jupiter, 
moons, &. The’ Marquis of Carmarthen—"“ The re- 
connoitrer is very geod." “Rev. Lord Scarsdale ap- 
proves of it.'' Lord Gifford of Ampney—" Most useful.” 
Lord Garvagh—" Remarkably good.” Sir Digby Cayley 
—‘‘It gives me complete sutisfaction, ana is wonderfully 
good.” Captam Scndey, Royal Small Arms Factory, 
Enfield Dock, begs to enclose 10s 10d for a reconnoitrer 
glass, having just tried that sent to Lieut. Hopkius, and 
found it effective on the 1,000yards ravge."’ F. H. Fawkes, 
of Farnley hall, Esq.—‘ I never before met anarticle that 
so completely answered the recommendaton of its 
maker, nor, although I have tiied: many, a glass com- 
bining so much power, for its size, with so much clear~- 
ness." Tap FieLp—'Webave carefully t: ied it at an8e0 
yard rifle range against-all the glasees possessed by the 
members of the corps, and found it fully equal to any of 
those present, although they had cest more thaa four 
: i os ill ea withou! ie —e 
tourist will now start t such.an ia 2 
companion to a pleasure trip?” The ciaenael lpebe 
Glass shows bullet: marks.at: 1,200 yards, and men at 34 
miles, 3is 6d. All: thewabove.glasses, respectively 
bearing the ‘Trade-Marks, ‘‘Salom,” ‘ Re- 
eonnoitrer," and ‘‘ Hythe,” are. only .to be had: direct 
from Salom and Co., 96:4 rinees street, Edinburgh. No 
agents of any kind anywhere. 


RUPTURBS—BY KRUYAL LI?’ bho FA raat. 


r a . 
HITE’S MOC-MAIN LEVEE 
TRUSS ia allowed by upwards of 200 Medical 
Gentlemen to be the moat effective invention in the cuta- 
tive treatmentof HERNIA, Theuseofthe teelspring, 
Cendage Seiagoveunananhine bale, oAscheennetee 
age worn y, while 
resisting power ie by the MOC-MAIN PAD 
and PARENT ' LBY. fiteing with so. much easeanud 
closeness thau it cannot be detected, and may be wer 
during sleep. A descriptive circular may be had, and 
the Truss (whieh.cannot fail to fit): forwarded by pest, 
on the circumference ot the.body two.inches below: the 
hips being sent to the Manufacturer 
Mr WHITE, :228:Picea lilly,. London, 


postage, ls. Deubleditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s. and 628 6d; postage, 
13 10d. Posteffice orders.to be made payable toJohn 
White, ee" ~ bh 


PATENT. ue : 

ELASTIC ‘STOCKINGS, KNEE 

CAPS, &c., for VARICOSE VEINS, and ali cases ot 

WEAKNESS and SWELLING ofthe LEGS, SPRALNS, 

&c. They are porous, light in texture, and inexpensive, 

and are drawn on like an erdinary stocking. Price 
4a 6d, 73 6d, 10a, and 16s each ; postage, 6d. 

WHITE, MANUFACTURER, 228 Piccadilly London. 
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LUCKIMPORE TEA COMPANY OF ASSAM, LIMITED, 


To be Incorporated under the Joint Stock Companies Act, 1862, by which each Shareholder's Liability is Limited to 


the Amount unpaid on his Shares. 


CAPITAL, £150,000, IN 15,000 SHARES OF £10 EACH. 
Power is reserved for the Company by special resolution to increase the capital. 
A minimum dividend of 10 per cent. per annum, payable in January and July, is guaranteed by the vendors on the amount paid up during 


the current and three following years. 


Deposit, £1 per share on Application, and £1 per share on Allotment. 


No Call to exceed £1 


share, or to be made at a less interval than Three Months from a previous Call’ Should no allotment be made to an applicant his 


deposit will be returned in full. 


DIRECTORS. 


Lt.-General Sir Richard Birch, K.C.B., late Military Secretary to the Government of India, Chairman. 
William Clode Braddon, Esq., 3 East India avenue, formerly of Calcutta. 
Robert G. Lancaster, Esq., 86 Wimpole street, Cavendish square, formerly Manager of the Oriental Bank Corporation, Calcutta, 
Charles F. Weber, Esq., 2 Royal Exchange buildings, proprietor of the Alleepore Tea Estate, Cachar. 
* George Williamson, Esq., formerly the Chief Manager of the Assam and Jorehaut Tea Companies’ Plantations in India. 
* James H. Williamson, Esq., late Director of the Bishnauth Tea Company, Calcutta. 

* These Gentlemen joined the Board after the Contracts of Sale were signed. 

BANKERS—tThe Agra and Masterman’s Bank, Nicholas lane, Lombard street. 

SOLICITORS—Messrs Courtenay and Croome, 9 Gracechurch street, London. 

AUDITORS—Messrs Alison and Waddell, 14 Walbrook, Public Accountants. 

BROKER—John Inchbald, Esq., 2 Copthall court, and Stock Exchange, London. 


SECRETARY (pro Tem.)—J. C. Gray. 


OFFICES—No. 17 Gresham House, Old Broad street, London. 
———— ee eee? ONNNmApAvAvA.998NwAwwvrNWT 


This Company has been formed for the purchase and cultivation 
of one or more tea estates in Assam, and the Directors have entered into 
provisional contracts for the acquisition of two valuable groups of plan- 
tations, situate chiefly in the district of Luckimpore, in that province, 


the property of Messrs Williamson and Lyell. 


The estates comprise 11,000 acres of land, of which 1,250 are under 
cultivation. The price is £112,000, payable by instalments extending | 
to lst January, 1870. The vendors take shares to the extent of one- 


fourth of the purchase. 


A minimum dividend of 10 per cent. for the current and three follow- 


ing years is guaranteed. 
WHERE SHALL WE _ DINE? 


Goto DEACON’S COFFEE HOUSE, WAL- 
BROOK, where the “ Economist"’ and all other news- 
oe in the world are taken in and filed. Directories 

or every county in England, also for Canada and 

Australia. Advertisements inserted in any papers 

English or foreign.—Wm. Howell, proprietor. 
N.B.—Liste of Heirs at Law, Next of Kin. 


’ 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, S— by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE, ' 
The public are respectfully cautioned against worthless 
lmitations, and should see that Lea and Perrins' names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


TO MERCHANTS AND SHIPPERS. 
The increased demand for 


DP ENNEFORD'S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEF@RD and CO., Chemists, &c., 172 New 
Bond street, London. 


ALLSOPP’S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
——_ inform the Trade, that they are now registering 

for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 


At 61 King William st, E.C. 
At 6 Marine Parade. 

At Cook street. 

At Ducie place. 


LEEDS......0ccccrssccsscceeree At 


BIRMINGHAM. 


ercceceecce 
eeeceeeee 


eeecensecceces 


WOLVERHAMPTON... 
SHEFFIELD .........0.+..- 
NOTTINGHAM 


STOKE-UPON-TRENT. 
DUDLEY.......cccsverseseeees 
WORCESTER .j....0cceeee 
BAT EL ...cocccerecovececesense 
WALES 


seecceeee 


EDINBORGH..... 


Commercial buildings, 
At Upper Temple streei. 
At the London road. 
At 52 Granby street. 
= Exchange street. 
At Maypole yard. 
At the Low Pavement.? 
At Wharf street. 

At Burnt Tree. 

Atthe @ )«::. 

At 5 Edg arouildings. 
At King street, Bristo 
At Crampton quay. 

At Cook street. 


2 fas 47 North bridge. 
* 7At 11 Union street lane. 


GLASGOW ........eceeeeee08 At St Vincent street. 
PARIS ....cccscccceeseseveece At 279 Rne St Honoré} 


Messrs ALLSOPP and SONS take the opportunity of 
announciug to private tamilies that their Ales, so strongly 


recommended 


y the medical profession, may be pro- 


cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 


and licensed victua'lers, 
|} ALE ” being especially asked for. 


_— 


on “ ALLSOPP'S PALE 


intermediate agency. 


inspected. 


H J. AND D. NICOLL, 
e 114, 116, 118, 120 Regent street; 22 Cornhill, 
London ; 50 Bold street, Liverpool; and 10 Mosley 
street, Manchester. 


PARLY SPRING 
GENTLEMEN, Overcoats, 
Trousers, aad Vests. 


Borys: NEGLIGE AND 


SUITS, Knickerbockers, &c. 


ADIES’ RIVING HABITS, 


Jackets, Overcoats, Cloaks, &c. 


NAVY, MILITARY, 
LIEUTENANTS’ OUTFITS and COURT 


DRESSES completed on the shortest notice: the em- 
broidery and appointments kept ready, and may be 
inspected. Court Dresses may also be had for a levee, 


&e. 
mma? > > 
ERVANTS' LIVERIES, &¢,— 
Current jist of prices, with particulars for self- 
measurement, sent on applicatiun. The prices are for 
cash payments. In each department garments are kept 
ready fur immediate use. 


,’ 
q J. AND D. NICOLL’S 
e GUINEA TWEED WATERPROOF COATS, 
for gentlemen, and Guinea Cloaks, for ladies, are 
patronised by travellers all over the world. 


FASHIONS FOR 


Morning Coats, 


OTHER 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 
Great attraction. 
MASKS AND FACEs. 


By desire, the popular Comedy of 
Mr B. Webster and Mrs Stir- 
ling. The highly successful New Extravaganza of 
PAN; or, the LUVES of ECHO and NARCISSUS. 
Mr J. L. Toole, and Mrs A. Mellon. And THE 
—— CHASE ; or, In The Pigskin. Mr J. L 
‘oole. 


Monday, and during the week, MASKS AND 
FACES. Messrs B. Webster, Bili:gton, P. Bedford, 
Stuart, Ashley; Mrs Sterling, and Miss H. Simms, 
PAN; or, the LOVES of ECHO and NARCISSUS. 
Messrs J. L. Toole, P. Bedford, C. J. Smith, Romer ; 
Mrs A. Mellon, Mi«s K. K lly, Miss C. Denvil. Miss L. 
Bruce, and Miss A. Seaman. And THE STEEPLE 
CHASE. MrJ.L. Toole. Commence at 7. 


OYAL POLYTECHNIC. 


—Patron H.R.H. the Prince of Wales.—Easter 
Holidays.—~ Proteus; or, We are bere, but not here.” 
This startling illasion (J. Hi. Pepper and Thomas Tobin 
joint inventors) daily at 2.30 and 7.30.—Captain Richard 
Burton's Pilgrimage to Mecca and Medinah, illustrated 
by nevel effects, under the direct superintendence of 
the above distinguished traveller.— Engagement of 
George Buckiand, Esq., for his new Musical Entertain- 
ment, entitled—An old picture ina (n)ice new frame; 
or, Mont Blanc remounted ani varnished.—Mr G. W. 
Jester's Ventriloquial Frankenstein. —Mr James 
Matthews’s Curiosities of Manual Magic.—Exhibition 
of Inventions for saving life in Railway Travelling, and 
Lecture by J. L. King, Esa. 





ee 


DEPUTY- | 





The Company will take immediate possession and be entitled to the 
crop of the present year. 

No promotion money will be paid, and the estates are made over by 
direct purchase between the owners and the Company, without any 


Full prospectuses, with map, may be obtained of the bankers, brokers, 
and solicitors, and at the offices of the Company, where a copy of the 
articles of association, and of the agreements for purchase, may be 


? 


LAMBERT BROTHERS, 
WALSALL. 
ManNvurFACTURERS OF Gas TUBES AND Frermves, 
LAP WELDED BOILER TUBES. 


DENT AND CO., WATCH 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.LM, 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E.C. 
Guineas. Guineas. 
Gold Lever 
Watches from... 16 to 30 
Gold Half Chrono- 
meters winding 
with or without 
a key from ...... 
Gold Hunting, 
Case extra ...... 5 
Gold Geneva 
Watches exam- 


Silver Lever 
Watches from... 
Silver Half Chro- + 
nometers ..... ones 
Silver Half Chro- 
nometer in 
Honting Case... 
Marine Chrono- 
meters from...... 
Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine,from 6to 25 


An elegant assortment of Drawing-room Clocks of the 
newest Designs. 

Astronomical, Turret, and other Clocks made to order, 

E. DENT and CO. 61 STRAND W.U. oqeeas 

Gots Bank) ; and at 34 and 85 ROYAL EXC GE, 


EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of suppl 
Artificial Teeth on a system of Painless Dentistry. 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth from 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Lancet. 
+", No connection with any one of the same name, 


HE PHOSPHORISED NERVINE 
T TONIC.—The NEW CHEMICAL COMBINATION 
of PHOSPHATIC SALTS, QUININE, IRON, &., 
containing all the Essential Constituents of the Blood, 
Brain, and Nerve Substance. Great philosophical and 
chemical research has led to the discovery of this in- 
valuable remedy in its present perfect state, 

to the palate and innocent in its action, still preserving 
its wonderful properties, affording immediate relief, and 
permanently curing all who suffer from Wasting aud 
Withering of Nervous and Muscular Tissues, total and 
partial prostration, and every other exhaustive derange- 
ment of the system. It regenerates ali the important 
elements of the human frame. “As phusphorus in @ 
state of nature illumines the darkness, so the ex 
frame revives when impregnated with its 
properties.”’ 


Prices: 11s per bottle, or four 11s bottles in one, 338 
and in cases containing three 33s bottles, £5, which 
saves £1 12s, packed securely and sent to all parts 
the world. 

Lonpox AGents: — Cleaver, 63 Oxford street 
Hooper, 43 King William street, London bridge ; 

229 Strand 


5 to lb 
% 
35 





